e

ITLLIMITED

( A Government of India Undertaking )

MEDIA COVERAGE REPORT

ITI gets Sebi's gahead for FPO

28" January & 29 January2019

SUBMITTED BY
CORPORATE PUBLIC RELATIONS
ITI LIMITED



Publication:The Economic Times

Edition: All Editions

Date 29 January, 2019

Page Nol6

Headline:Staterun Telecom Gear Co ITI Gets Sebi Nod for FPO

Tae Ecovomic Tives

Companies: Pursuit of Profit

State-run Telecom Gear Co ITI Gets Sebi Nod for FPO

Our Bureau

Kolkata: State-owned tele-
com gear maker ITI has recel-
ved the go-ahead from the Se-
curities & Exchange Board of
India (Sebi) to float a follow-
on public offer (FPO), a move
that will help the telecom PSU
meet the minimum 25% pub-
licshareholding norm.

ITI's FPO comprises a fresh
1ssueof upto 180 millionequi-
ty shares. Besides, an additio-
nal issue constituting up to
5% of the net issue will be re-
served for employees.

Issue proceeds will be used
to fund working capital requi-
rements, repay loans and for
general corporate purposes.

AnFPOisaprocessby which
acompany that Is already lis-

tedonanexchange issuesnew
shares to Investorsorexisting
shareholders, usually thepro-
moters. An FPO 1s used by
companies to diversify their
equity base.

ITI had flled its draft paper
during September-October
2018. Sebl approval 1s requi-
red for any firm planning an
initial public offer (IPO), FPO
orarights issue.

BOB Capital Markets, Karvy
Investor Servicesand PNBIn-
vestment Services will mana-
geITI's FPO.

State-run ITI manufactures
diverse ICT (Information &
communication technology)
products and solutions. Its
customers include state-run
BSNL, MTNL, defence, para-
military forces and state go-
vernments.
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ITI gets Sebi's gahead for FPO
PTI | Jan 28, 2019, 06.54 PM IST

New Delhi, Jan 28 () Statevned ITI Ltd has received Selgtsahead to float a followon public

offer (FPO), a move that will help the telecom PSU meet the minimum 25 per cent public
shareholding norm.

Besides, kitchen appliances maker Stove Kraft and wire and cable maker Rabjieabbtained

the regulator's geahead to launch their respective initial public offers (IPOs).

While Stove Kraft got Sebi's observations on January 23, the other two companies received them
on January 25, latest update with the capital market watchslogwed.

These companies had filed their draft papers during Septem@#ober 2018. Sebi's
observations are necessary for any firm planning to launch public issues like IPO, FPO and rights
issue. Going by the draft papers, ITl's FPO comprises freshoisapeto 18 crore equity shares.
Besides, an additional issue constituting up to 5 per cent of the net issue will be reserved for
employeesProceeds of the issue will be used to fund working capital requirements, repayment

of loans and for general corpdepurposes.

The FPO will help meet Sebi's requirement of minimum 25 per cent public shareholding. BOB
Capital Markets, Karvy Investor Services and PNB Investment Services will manage the company's
FPO.

ITl is into manufacturing of a diverse range of fnfation and Communication Technology (ICT)
products and solutions. Its customers include BSNL, MTNL, defence, paramilitary forces and state
governments.

The IPO of Stove Kraft comprises fresh issuance of shares worth up to Rs 145 crore and an offer
of sak for up to 7,163,721 shares.

The company would utilise the funds raised through IPO for paying certain borrowing and for
other general corporate purposes. Edelweiss Financial Services, IDFC Bank and JM Financie
would manage the company's IPO.

Polycab'snitial sharesale consists of fresh issuance of shares worth Rs 500 crore, besides an
offer for sale of 2,48,86,823 stocks by promoters and existing shareholdi&rnational Finance

Corp (IFC).

IFC will sell 10,588,223 stocks of the company througtoffex for sale (OFS) route. Proceeds of

the issue will be used for scheduled repayment of certain borrowings, to fund incremental
working capital requirements of the firm and for general corporate purposes.

Kotak Mahindra Capital Company, Axis CapitalgrGup Global Markets India, IIFL Holdings and

Yes Securities will manage the Polycab's IPO. SP RVK ANU ANU
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Stateowned ITI gets Sebi's nod for FPO
BY ET BUREAU | JAN 28, 2019, 08.01 PM IST

KOLKATA: Statevned telecom gear maker ITI hesceived the geahead from Securities and
Exchange Board of India (Sebi) to float a folmwpublic offer (FPO), a move that will help the
telecom PSU meet the minimum 25 per cent public shareholding norm.

LeLQa Cth O2YLINR & SIB crire efutySshdfes. BésidedzSan additiordalidsie
constituting up to 5 per cent of the net issue will be reserved for employees.

Issue proceeds will be used to fund working capital requirements, repay loans and for general
corporate purposes.

An FPO ia process by which a company that is already listed on an exchange issues new shares
to investors or existing shareholders, usually the promoters. An FPO is used by companies to
diversify their equity base.

ITI had filed its draft paper during Septemi@ctober 2018. Sebi approval is required for any
firm planning an initial public offer (IPO), FPO or a rights issue.

.h. T FLAGEE albNJSdas YIFINBe LygSaida2N { SNIAOSa
Staterun ITI manufactures diverse ICT (mh@tion & communication technology) products and
solutions. Its customers include staterun BSNL, MTNL, defence, paramilitary forces and state
governments.

Last year, ITI had reportedly become a prafiiking company after a gap of 16 years, when it

registaed a Rs 27 crore net profit in the third quarter of FY18 without any grants.
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Sebiclears ITI to float follow on public offer

L ¢ ERD@aomprisesa fresh issueof upto 18 crore equity shares.Besidesan additional issue
constitutingup to 5%o0f the net issuewill be reservedor employees.
Updated:January28,2019,21:23IST

KOLKATAStateowned telecom gear maker ITI Ltd has received thalyead from Securities &
Exchange Board of India (Sebi) to float a folmwpublic offer (FPO), a move that will help the
telecom PSU meet the minimum 25 % public shareholding norm.

L¢LQa pideha fil@sh Yssue of upto 18 crore equity shares. Besides, an additional issue
constituting up to 5% of the net issue will be reserved for employees.

Issue proceeds will be used to fund working capital requirements, repay loans and for general
corporate purposes.

An FPO is a process by which a company that is already listed on an exchange issues new share
to investors or existing shareholders, usually the promoters. An FPO is used by companies to
diversify their equity base.

ITI had filed its draft gper during Septembe®ctober 2018. Sebi approval is required for any
firm planning an initial public offer (IPO), FPO or a rights issue.

.h. T FLAGEE alNJSdas YIFINBe LygSaidaz2N { SNIBAOSa
Staterun ITI manufatures diverse ICT (information & communication technology) products and
solutions. Its customers include staten BSNL, MTNL, defence, paramilitary forces and state

governments.

Last year, ITI had reportedly become a prafking company after a gap @6 years, when it
registered a Rs 27 crore net profit in the third quarter of FY18 without any grants.
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ITI gets Sebi's gahead for FPO

Besides, kitchen appliances maker Stove Kraft and wire and cable maker Rabjieabbtained
the regulator's geahead to launch their respective initial public offers (IPOs).
PTI

Stateowned ITI Ltd has received Sebi'sajeead to float a followon public offer (FPO), a move

that will help the telecom PSU meet the minimum 25 pent public shareholding norm.

Besides, kitchen appliances maker Stove Kraft and wire and cable maker Polycab India obtained
the regulator's geahead to launch their respective initial public offers (IPOs).

While Stove Kraft got Sebi's observations oruday 23, the other two companies received them

on January 25, latest update with the capital market watchdog showed.

These companies had filed their draft papers during Septertmober 2018.

Sebi's observations are necessary for any firm planning tcctapablic issues like IPO, FPO and
rights issue.

Going by the draft papers, ITI's FPO comprises fresh issue of up to 18 crore equity shares. Besides
an additional issue constituting up to 5 per cent of the net issue will be reserved for employees.
Proceed of the issue will be used to fund working capital requirements, repayment of loans and
for general corporate purposes.

The FPO will help meet Sebi's requirement of minimum 25 per cent public shareholding.

BOB Capital Markets, Karvy Investor Services RN& Investment Services will manage the
company's FPO.

ITI is into manufacturing of a diverse range of Information and Communication Technology (ICT)
products and solutions. Its customers include BSNL, MTNL, defence, paramilitary forces and state
governmens.

The IPO of Stove Kraft comprises fresh issuance of shares worth up to Rs 145 crore and an offer
of sale for up to 7,163,721 shares.

The company would utilise the funds raised through IPO for paying certain borrowing and for
other general corporate puigses.

Edelweiss Financial Services, IDFC Bank and JM Financial would manage the company's IPO.
Polycab's initial sharsale consists of fresh issuance of shares worth Rs 500 crore, besides an
offer for sale of 2,48,86,823 stocks by promoters and existiageholder- International Finance

Corp (IFC).

IFC will sell 10,588,223 stocks of the company through the offer for sale (OFS) route.

Proceeds of the issue will be used for scheduled repayment of certain borrowings, to fund
incremental working capital regiements of the firm and for general corporate purposes.

Kotak Mahindra Capital Company, Axis Capital, Citigroup Global Markets India, IIFL Holdings and
Yes Securities will manage the Polycab's IPO.
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ITl gets Sebi
go-ahead for FPO

State-owned ITI Ltd has
received Sebi’s go-ahead
to float a follow-on
public offer (FPO), a
move that will help the
telecom PSU meet the
minimum 25% public
shareholding norm.
Besides, kitchen
appliances maker Stove
Kraft and wire and cable
maker Polycab India
obtained the regulator’s
go-ahead to launch their
respective IPOs.
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[TIreceives Sebi
approval for FPO

PRESS TRUST OF INDIA
NEW DELHI, 28 JANUARY

State-owned ITI Ltd has
received Sebi's go-ahead to
float a follow-on public offer
(FPO), amove thatwill help
the telecom PSU meet the
minimum 25 per cent pub-
lic shareholding norm.

Besides, kitchen appli-
ances maker Stove Kraftand
wire and cable maker Poly-
cab India obtained the reg-
ulator's go-ahead tolaunch
their respective initial pub-
lic offers (IPOs).

While Stove Kraft got
Sebi's observations on 23 Jan-
uary, the other two compa-
niesreceived them on 25 Jan-
uary, latest update with the
capital market watchdog
showed.

These companies had
filed their draft papers dur-
ing September-October2018.

Sebi's observations are
necessary forany firm plan-

ningtolaunch publicissues
like IPO, FPO and rights
issue. Going by the draft
papers, ITI's FPO compris-
esfreshissue ofupto 18 crore
equity shares. Besides, an
additional issue constituting
up to 5 per cent of the net
issue will be reserved for
employees.

Proceeds of the issue will
be used to fund working
capital requirements, repay-
ment of loans and for gen-
eral corporate purposes.

The FPO will help meet
Sebi's requirement of min-
imum 25 per cent public
shareholding.

BOB Capital Markets,
KarvyInvestor Services and
PNB Investment Services
willmanage the company's
FPO.

ITTis into manufacturing
of a diverse range of infor-
mation and communica-
tion technology (ICT) prod-
ucts and solutions.
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ITI gets Sebi
go-ahead for FPO

State-owned ITI Ltd has
received Sebi’s go-ahead
to float a follow-on
public offer (FPO), a
move that will help the
telecom PSU meet the
minimum 25% public
shareholding norm.
Besides, kitchen
appliances maker Stove
Kraft and wire and cable
maker Polycab India
obtained the regulator’s
go-ahead to launch their
respective IPOs.
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ITI gets Sebi's go-ahead for

follow-on public offer

NEW DELHI: State-owned ITI Ltd has received Sebi's go-
ahead to float a follow-on public offer (FPO), a move that will
help the telecom PSU meet the minimum 25 per cent public
shareholding norm. Besides, kitchen appliances maker Stove
Kraft and wire and cable maker Polycab India obtained the
regulator's go- ahead to launch their respective initial public
offers (IPOs). While Stove Kraft got Sebi's observations on
January 23, the other two companies received them on
January 25, latest update with the Sebi showed.
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Sebi Okays I'TI Follow-on Public Offer

FPO will help the telecom PSU meet the minimum 25% public shareholding norm

Our Bureau

Kolkata: State-owned telecom ge-
ar maker ITI Ltd has received the
go-ahead from the Securities & Ex-
change Board of India(Sebi)toflo-
ata follow-on public offer (FPO), a
move that will help the telecom
PSU meet the minimum 25% pub-
licshareholdingnorm.

ITI’s FPO comprises afresh issue
of up to 180 million equity shares.
Besides, an additional issue cons-
tituting up to 5% of the net issue
will bereserved for employees.

Issue proceeds will be used to
fund working capital require-
ments, repayloansand for general
corporate purposes.

An FPO is a process by which a
company that is already listed on
an exchange issues new shares to
investors or existing sharehol-
ders, usually the promoters. An
FPOisused by companiestodiver-
sify their equity base.

ITI had filed its draft paper du-
ring September-October2018. Sebi
approval is required for any firm
planning an initial public offer
(IPO), FPO or a rights issue. BOB

Capital Markets, Karvy Investor
Services and PNBInvestment Ser-
vices willmanage ITT’s FPO.

State-run ITI manufactures di-
verse ICT (information & commu-
nication technology) products
and solutions. Its customers in-
clude state-run BSNL, MTNL, de-
fence, paramilitary forcesand sta-
te governments.

Last year, ITI had reportedly be-
comea profit-making company af-
teragap of 16 years, when it regis-
tered a 727 crore net profit in the
third quarter of FY18 withoutany
grants.
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