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I'TI to deploy BharatNet’s
1,901 cr. project in NE Region

ITI Ltd., independent India’s first PSU and a
telecom manufacturing company, on Monday
signed an agreement as Project Implementing
Agency (PIA) with BSNL on behalf of the
Universal Service Obligation Fund (USOF) for
NER-II (North Eastern Region) Package-15 of
BharatNet Phase-3 Project. According to the PSU,
the total value of the contract is 1,901 crore,
including capital expenditure (capex) and
operating expenditure (opex).
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Link: NA

ITI Ltd bags ¥1,201-crore
BSNL project

Bengaluru: Telecom
manufacturing company ITI Ltd
has signed an agreement with
BSNL to serve as the Project
Implementing Agency for the
MNER-Il Package-15 of the
BharatNet Phase-3 Project. The
contract is valued at 1,901
crore, Of this, ¥1,168 crore is
allocated for capex, ¥700.84
crore for opex related to the
new network, and $32.21 crore
for the maintenance of the
existing network. ous sureau
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ITI Ltd to deploy BharatNet project worth 1,901 cr in North Eastern Region
Published - June 30, 2025 09:43 pm IST - Bengaluru

The Hindu Bureau

ITI Ltd., independent India’s first PSU and a telecom manufacturing company, on Monday
signed an agreement as Project Implementing Agency (PIA) with BSNL on behalf of the

Universal Service Obligation Fund (USOF) for NER-II (North Eastern Region) Package-15
of BharatNet Phase-3 Project.
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According to the PSU, the total value of the contract is X1,901 crore, including capital
expenditure (capex) and operating expenditure (opex). The order value comprises 31,168
crore as capex, X700.84 crore as opex for the newly constructed network, and 32.21
crore as opex for the maintenance of the existing network.

Rajesh Rai, Chairman and Managing Director, ITI Limited, said, “ITI is happy to sign the
agreement with BSNL on behalf of USOF for execution of yet another package of the
BharatNet Phase-3 Project. This is a very challenging project. My team is all set and we
will give our best to complete this project to the complete satisfaction of our client.”

In November 2024, ITI Limited, with its consortium partner, had emerged as the lowest
bidder (L1) for Package No. 15 of BharatNet Phase-3 Project comprising Arunachal

Pradesh, Nagaland and Manipur states, ITI said in a statement.

Published - June 30, 2025 09:43 pm IST
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Info-tech

ITI Limited bags 1,901-cr BharatNet Phase-3 contract as project
implementing agency for BSNL

ITI Limited to serve as PIA for the NER-II Package-15 of the BharatNet Phase-3 Project

By BL Bengaluru Bureau | Updated - June 30, 2025 at 07:59 PM.
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ITI Limited to serve as PIA for the NER-1I Package-15 of the BharatNet Phase-3 Project |
Photo Credit: ANI

Telecom manufacturing company ITI Limited has signed an agreement with BSNL, acting
on behalf of the Universal Service Obligation Fund (USOF), to serve as the Project
Implementing Agency (PIA) for the NER-II Package-15 of the BharatNet Phase-3 Project.

The total contract is valued at 1,901 crore, which includes both capital expenditure
(capex) and operating expenditure (opex). Of this, 1,168 crore is allocated for capex,
X700.84 crore for opex related to the newly constructed network, and X32.21 crore for
the maintenance of the existing network.

ITI Limited also signed an agreement with BSNL for Package No. 8 in Himachal Pradesh,
and for Package No. 9 in West Bengal, and Andaman and Nicobar Islands with a
consolidated order value of 5,055 crore. With this, ITI Limited has signed agreements
with BSNL for three packages (8,9, & 15) taking the total order value to 36,956 crore.

Earlier, in November 2024, ITI Limited with its consortium partner had emerged as the
Lowest Bidder (L1) for Package No. 15 of BharatNet Phase-3 Project comprising
Arunachal Pradesh, Nagaland and Manipur states. The BharatNet Phase-3 Project is
divided into 16 Packages spread across all states & union territories. BSNL had invited
tenders, for Design, Supply, Construction, Installation, Upgradation, Operation and
Maintenance of Middle Mile Network of BharatNet Phase-3 Project on a Design Build
Operate and Maintain (DBOM) Model.

Commenting on the development, Rajesh Rai, Chairman and Managing Director, ITI
Limited, said, “This is a challenging project, and [ am grateful to BSNL for reposing their
faith yet again on ITI. My team is all set, and we will give our best to complete this project




to the complete satisfaction of our client.” The shares of the company closed at ¥336.40,
up by 4.99 per cent on the BSE.

Published on June 30, 2025
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Home / Markets / Capital Market News

ITI secures BharatNet project of Rs 1901 cr

Last Updated : Jun 30 2025 | 6:50 PM IST

ITI has signed an Agreement as Project Implementing Agency (PIA) with BSNL on behalf
of USOF for NER II Package-15 of BharatNet Phase-3 Project. The total value of this
contract is Rs. 1901 crore including capital expenditure (capex) and operating
expenditure (opex). The order value comprises Rs. 1168 crore as capex, Rs 700.84 crore
as opex for the newly constructed network, and Rs. 32.21 crore for opex for the
maintenance of existing network.

ITI also signed an Agreement with BSNL for Package No. 8 in the state of Himachal
Pradesh, and for Package No. 9 in the state of West Bengal, & Andaman and Nicobar
I[slands with a consolidated order value of Rs. 5055 crore. With this, ITI has signed
Agreements with BSNL for three Packages (8,9, & 15) taking the total order value to Rs.
6956 crore.

In November 2024, ITI with its consortium partner had emerged as the Lowest Bidder
(L1) for Package No. 15 of BharatNet Phase-3 Project comprising Arunachal Pradesh,
Nagaland and Manipur states.
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The BharatNet Phase-3 Project is divided into 16 Packages spread across all states & union
territories. BSNL had invited tenders, for Design, Supply, Construction, Installation,
Upgradation, Operation and Maintenance of Middle Mile Network of BharatNet Phase-3
Project on a Design Build Operate and Maintain (DBOM) Model.

Powered by Capital Market - Live News
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ITI Signs Rs 1,900-Crore Pact With BSNL Under BharatNet Phase-3 Project

Out of the total contract value, Rs 1,168 crore is allocated for capital expenditure, Rs 700.84
crore as operational expenditure for the newly constructed network, ITI said.

Sreshti Srinivasan 30 Jun 2025, 06:13 PM IST

A

IT1, a PSU, is a telecom manufacturing company. (Image source: @ITILTDINDIA/X)

ITI Ltd. signed an agreement with BSNL for "NERII Package-15" under BharatNet Phase-
3 Project, valued Rs 1,901 crore, according to a release issued on Monday. Out of the total
contract value, Rs 1,168 crore is allocated for capital expenditure, Rs 700.84 crore as
operational expenditure for the newly constructed network and Rs. 32.21 crore as opex
to maintain the existing network, the release added..

The company has also entered into agreements with BSNL for "Package No 8" in Himachal
Pradesh and "Package No 9" in West Bengal, along with the Andaman and Nicobar Islands,
for a combined order value of Rs 5,055 crore. ADVERTISEMENT In November, ITI and its
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consortium partner were declared as the lowest bidder for "Package No. 15" of the
BharatNet Phase-3 Project including the state of Arunachal Pradesh, Nagaland, and
Manipur. With this, ITI has signed agreement with BSNL for packages 8,9 and 15 taking
the total order size to Rs 6,956 crore.

The BharatNet Phase-3 Project is divided into 16 packages across all states and union
territories. Shares of ITI closed 4.99% higher at Rs 336.65 apiece on the National Stock
Exchange, compared to a 0.47% fall in the benchmark Nifty. The stock has risen 8.74% in
the last 12 months but fallen 13.04% on a year-to-date basis.
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Memorandum Of Understanding (MOU)

ITI Limited Signs Agreement with BSNL for NER II Package 15 of BharatNet
Project worth Rs 1901 Crores

Psu Connect Date: 30-06-25

ITI Limited signs agreement worth Rs 6956 crore with BSNL for BharatNet Phase 3 Project
across Himachal, West Bengal, Andaman, and Northeast.

&
ITI LIMITED

% BSNL

New Delhi: ITI Limited, the country’s first PSU post-independence and a premier telecom
manufacturing company recently signed an Agreement as Project Implementing Agency
(PIA) with BSNL on behalf of USOF for NER-II Package-15 of BharatNet Phase-3 Project.
The total value of this contract is Rs. 1901 Crores including capital expenditure (capex)
and operating expenditure (opex). The order value comprises Rs. 1168 Cr as capex, Rs
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700.84 Cr as opex for the newly constructed network, and Rs. 32.21 Cr for opex for the
maintenance of existing network.

ITI Limited also signed an Agreement with BSNL for Package No. 8 in the state of Himachal
Pradesh, and for Package No. 9 in the state of West Bengal, & Andaman and Nicobar
Islands with a consolidated order value of Rs. 5055 Crores. With this, ITI Limited has
signed Agreements with BSNL for three Packages (8,9, & 15) taking the total order value
to Rs. 6956 Crores.

In November 2024, ITI Limited with its consortium partner had emerged as the Lowest
Bidder (L1) for Package No. 15 of BharatNet Phase-3 Project comprising Arunachal
Pradesh, Nagaland and Manipur states.
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Stock Report

ITI Limited Signs Agreement with BSNL for NER-II Package-15 of BharatNet
Project worth Rs. 1901 Crores

Posted On : 2025-06-30 15:33:13 (TIMEZONE : IST)

e

T LIMITED

(A Government of India Undertaking)

ITI Limited, the country's first PSU post-independence and a premier telecom
manufacturing company recently signed an Agreement as Project Implementing Agency
(PIA) with BSNL on behalf of USOF for NERII Package-15 of BharatNet Phase-3 Project.
The total value of this contract is Rs. 1901 Crores including capital expenditure (capex)
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and operating expenditure (opex). The order value comprises Rs. 1168 Cr as capex, Rs
700.84 Cr as opex for the newly constructed network, and Rs. 32.21 Cr for opex for the
maintenance of existing network.

ITI Limited also signed an Agreement with BSNL for Package No. 8 in the state of Himachal
Pradesh, and for Package No. 9 in the state of West Bengal, & Andaman and Nicobar
Islands with a consolidated order value of Rs. 5055 Crores. With this, ITI Limited has
signed Agreements with BSNL for three Packages (8,9, & 15) taking the total order value
to Rs. 6956 Crores.

In November 2024, ITI Limited with its consortium partner had emerged as the Lowest
Bidder (L1) for Package No. 15 of BharatNet Phase-3 Project comprising Arunachal
Pradesh, Nagaland and Manipur states.

The BharatNet Phase-3 Project is divided into 16 Packages spread across all states & union
territories. BSNL had invited tenders, for Design, Supply, Construction, Installation,
Upgradation, Operation and Maintenance of Middle Mile Network of BharatNet Phase-3
Project on a Design Build Operate and Maintain (DBOM) Model.

Commenting on this new development, Mr. Rajesh Rai, Chairman and Managing Director,
ITI Limited, said, - "We are very happy to sign the agreement with BSNL on behalf of USOF
for execution of yet another Package of the prestigious BharatNet Phase-3 Project. This is
indeed a very challenging project and I am grateful to BSNL for reposing their faith yet
again on ITL. My team is all set and we will give our best to complete this project to the
complete satisfaction of our client."

Mr. Rai added - "My heart swells with pride when I think of the projects ITI Limited is
currently executing across the length and breadth of India where we are contributing our
part for the progress of our country. ITI Limited has accumulated vast experience in
executing optical fiber network (OFN) across India for defence and BharatNet projects
and we are raring to execute with dedication.”

Shares of ITI Limited was last trading in BSE at Rs. 320.40 as compared to the previous
close of Rs. 320.85. The total number of shares traded during the day was 62466 in over
1248 trades.

The stock hit an intraday high of Rs. 325.90 and intraday low of 319.40. The net turnover
during the day was Rs. 20146625.00.
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