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Fiscal deficit hits
1329% of Budget
estimate till Dec

PRESS TRUST OF INDIA
New Delhi, January 31

THE GOVERNMENT'S FISCAL
deficit touched 132.49% of the
full-year target at December-
end mainly due to slower pace
of revenue collections, official
data showed on Friday.

In actual terms, the fiscal
deficit or gap between expen-
diture and revenue was
%9,31,725 crore, the data
released by the Controller Gen-
eral of Accounts (CGA) showed.

The government aims to
restrict the gap at 3.3% of the
GDPorX7,03,760 crore in the
year ending March 2020.

The deficit was 112.49% of
2018-19 Budget Estimate (BE)
in the corresponding period.

According to the CGA, the
government’s revenue receipts
were X11.46 lakh crore or
58.4% of the 2019-20 BE.In
the same period last fiscal, the
collections were 62.8% of the
BE. The data further revealed
that total expenditure was
75.7% of BE or %21.09 lakh
crore. During the correspond-
ing period in 2018-19, the
expenditurewas 75% of the BE.

Of the total spending, the
capital expenditure was
75.6% of the BE, higher than
70.6% of the estimates during
the same periodin 2018-19.

The Economic Survey on
Fridaymadea case forrelaxing
thefiscal deficit target of 3.3%
of GDP in view of the need to
arrest the declining growth,
estimated to touch an 11-year
low of 5% in the current fiscal.

The government aims to
restrict the gap at
3.3% of the GDP or

¥7,03,760 crore in the

year ending March 2020

The Medium Term Fiscal
Policy (MTFP) Statement pre-
sented with the Budget 2019-
20, pegged the fiscal deficit
target for 2019-20 at 3.3% of
GDP, which was further
expected to follow a gradual
path of reduction and attain
the targeted level of 3% of
GDPin 2020-21,and continue
atthe samelevel in 2021-22.

In September 2019, the
government decided to lower
taxrate for corporates, taking
an estimated hit of 31.45
lakh crore on its revenue
mobilisation.

Tax sops were intended to
boost investment cycle in the
face of slowing GDP growth,
which dipped to a six-year low
of 5% in the first quarter
ended June.

It is widely expected that
finance minister Nirmala
Sitharaman will announce
slew of measures to revive the
slowing economic growth.The
GDP growth is estimated to
slow to an 11-year low of 5%
during the current financial
year ending March 2020.

The Economic Survey
expects the growth to pick up
during the nextyear.It has pro-
jected the GDP growth rate to
be in the range of 6-6.5% in
2020-21.

Core sector growth
recovers to 1.3% in Dec

PRESS TRUST OF INDIA
New Delhi, January 31

GROWTH OF EIGHT core
industries recovered to 1.3% in
December 2019 after remain-
ing in the negative zone in the
previous fourmonths helped by
expansion in the production of
coal, fertiliserand refinery prod-
ucts.

The growth was, however,
lower than 2.1% recorded in
December 2018. Production of
crude oil, natural gas, and elec-
tricity contracted in the month
under review. Sectors which
recorded positive growth were
coal, refinery products and fer-
tiliser. However, growth rate of
steeland cement sectors slowed
downto 1.9%and 5.5%respec-

Delhi polls:

tively. During the April-Decem-
ber period, core industries
recorded growth of 0.2%
against 4.8% in the year-ago
period. The eight core sectors
recorded negative growthinthe
four months to November
20109.

Commenting on the data,
Icra said: “Despite the pickup in
the core sector performance,we
expect the IIP growth to dip in
December 2019 fromtheinitial
1.8 percentin November2019,
led by the wider contraction in
auto output as well as the YoY
decline in non oil merchandise
exports after a gap of two
months”.

These eight sectors comprise
40.27% of the weight of items
included in the ITP.

BJP vows

wheat flour at 32 /kg,
scooties for girl pupils

Union ministers and BJP leaders Nitin Gadkari,

Prakash Javadekar and Harsh Vardhan along with Delhi
BJP president Manoj Tiwari release the BJP Sankalp Patra
in New Delhi on Friday

PRESS TRUST OF INDIA
New Delhi, January 31

THE BJP ON Friday released its
manifesto for the Delhi assem-
bly polls, promising wheat flour
at X2 per kg for the poor, cycles
and scooties for girl students as
well as a 10% increase in the
health and education budget
annually.

The BJP,in its ‘Sankalp Patra
2020’ (manifesto), also said it
would focus onwomen empow-
erment, traders, infrastructure
developmentand housing forall
by 2022. Delhi BJP chief Manoj
Tiwari said the outgoing AAP
government’s subsidy schemes
for power and water would be
continued by his party if it is
voted to power.

The ‘Sankalp Patra’ was
released at the Delhi BJP office
by Union minister Nitin Gad-
kari, election in-charge Prakash
Javadekar and manifesto com-
mittee convener Harsh Vardhan.

Party MPs Vijay Goel,
Meenakshi Lekhi, Parvesh
Verma, Ramesh Bidhuri, Hans
Raj Hans and Gautam Gambhir
were also present.

The manifesto booklet also
createda flutterasit mentioned
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RajKumarChauhanastheman-
ifestocommittee’s co-convener,
when he has joined the Con-
gress.

The BJPwill run the “bullet
train” of development in the
national capital, Gadkari told
reporters.

“BJP’s history is linked to
Delhi.The future of Delhiwillbe
changed by the BJP,” the Union
minister said. Supply of
clean drinking water to every
householdwillbe ensured when
the BJP comes to power, the
manifesto stated.

In the document, the BJP
asserted thatassoonasitcomes
to power, it would implement
the Modi government’s Ayush-
man Bharat health scheme in
Delhi.

City BJP chief Tiwari said
each poor family will be pro-
vided good quality, subsidised
atta (wheat flour) at a rate of 32
per kg. The BJP will bring an
ambitious Samridh Delhi Infra-
structure Scheme,with a provi-
sion 0f 10,000 crore,to ensure
“focussed and priority” develop-
ment of roads, flyovers, foot
over-bridges and other key
infrastructure projects, the
manifesto stated.

HC sets aside order restraining e-comm majors from selling Amway, Oriflame goods

THE DELHI HIGH Court on Fri-
day set aside a single judge’s
order restraining e-commerce
majors like Amazon, Flipkart
and Snapdeal from selling
health and beauty products of
direct sellers — Amway, Modi-

care and Oriflame — without
theirconsent.Abench of justices
S Muralidharand Talwant Singh
quashed the July 8, 2019,
interim order of the single
judge, saying no case was made
outforproviding suchareliefto

thedirect selling entities (DSEs).

The court also imposed a
cost of ¥50,000 on the direct
sellers to be paid to the e-com-
merce platformsin each of their
six appeals. The e-commerce
majors, represented by senior

advocate Gurukrishna Kumar
and advocates Saikrishna Raj-
gopal and Rajshekhar Rao, had
contended in their appeals that
thesinglejudge gave broad find-
ings on issues which were not
raised in the suits filed by the

DSEs. The single judge, justice
Prathiba M Singh, in her order,
had observed that the goods of
the DSEs being sold by the e-
commerce giants had inflated
MRPs and were tampered with,
and that expired products were

being given new manufacturing
dates. Justice Singh had also
observed that the e-commerce
majors have the obligation to
maintain sanctity of the con-
tractsand should notencourage
orinduceabreach. —PTI

This is 8 pubdc anmouncement for informalion purposss only and i not 3 prospecius-announcement. This does not constilute an invidaticn o ofier b0 acquire, purchase or subscribe for gecurities:

Mot for publication or distribution, directly or indirectly outside India.

ITL LIMITED

Our Company was oniginally incorporated as Indian Talaphone [ndusiias Privale Limiad on Januany 25, 1950 &l Bengaluru, Kamataka, India as a private limited corpany under the Mysote Companses Act, XV of 1938, Subsequently, the name of aur Comparny was

changed fo indian Telephona Industries Limited pursuant o a notification no. G.5.R 1234 dated December 30, 1958 issued by the Ministry of Commence and Industry. Our Company became a desmed public imited company under Saction 434 (1A) of the Companies Act,

1956 with effect from July-1, 1975, Thereafier, the naree of our Gompany was changed from Indian Telephone Industries Limited toits present name. [T1 Liméted, and a fresh cedificate consegueent upon change ofname dated January 24, 1994 was izsued by the Regstrarof

Companies, Kamataka at Bengalure ("ReC”). For further details relating to ineorporation, comarate strocture, change in registerad office of our Company, please rafier 1o the chapber *Hizlory and Cerain Corparale Malfers” baginning on paga 144 of the Red Herring

Frospectus RHP"}

Registerad and Corporate Office: [Tl Bhavan, Dooraninagar, Bangaluru 550 016, Kamataka, India; Tel; +91 80 2561 7488, Fax; +371 80 2561 4400; Company Secratary and Compliance Officer: 5. Shanmuga Priva, Company Secretary and Complance Officer:
Tel: +51 B0 2861 7486; Fax: +51 80 2561 7525, E-mail; cosecy_crp@it#d.co.in; Website: www.ililtid-india corm; Corporate denfity Number: L3Z202KA1850GOID00G0

PROMOTER OF OUR COMPANY: THE PRESIDENT OF INDIA, ACTING THROUGH THE DEPARTMENT OF TELECOMMUNICATIONS (*DOT"), MINISTRY OF COMMUNICATIONS, GOVERNMENT OF INDIA

FURTHER PUBLIC OFFERING OF UPTO [+] EQUITY SHARES OF FACE VALUE OF 710 EACH (*"EQUITY SHARES") OF ITI LIMITED (OUR “COMPANY" OR THE “ISSUER") AGGREGATING UPTO 2[+] MILLION
(THE “ISSUE") COMPRISING OF AFRESH ISSUE OF UPTO 180,000,000 EQUITY SHARES FOR CASH AT A PRICE OF T[] PER EQUITY SHARE (THE “ISSUE PRICE"), (THE "NET ISSUE") AND AN ADDITIOMAL
FSSUE OF UPTO 1,800,000 EQUITY SHARES CONSTITUTING 1% OF THE NET ISSUE WHICH SHALL BE RESERVED FOR ALLOCATION AND ALLOTMENT ON A PROPORTIONATE BASIS TO ELIGIBLE
EMPLOYEES (THE "EMPLOYEE RESERVATION PORTION") FOR CASH AT APRICE OF T[<] PER EQUITY SHARE (THE “EMPLOYEE PRICE"). THE ISSUE SHALL CONSTITUTE [+]% OF THE POST-ISSUE PAID-
UPEQUITY SHARE CAPITAL OF OUR COMPANY, AND THENET ISSUE SHALL CONSTITUTE [<]% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

QIB Portion: Not less than 75% of the Net issue
Retail Portion: Not more than 10% of the Net lssue
Non-Institutional Portion: Not more than 15% of the Net Issue
Employee Reservation Portion: 1% of the Net Issue

Price Band: ¥ 71 to < 77 per Equity Share of face value of ¥ 10 each.*
The Floor Price is 7.1 times the face value of the Equity Shares and the Cap Price is 7.7 times the face value of the Equity Shares.
Bids can be made for a minimum of 150 Equity Shares and in multiples of 150 Equity Shares thereafter.

M The Prica Band has been revised subssqguant ko the fing of the RHP with the Registrar of Comparnies, Kamataka af Bangalury {the *ReC"). The ravision is in aceorlanee with Schaaia X, Part A, Clatse 7iil) 2015 SEBICOR Regulations. Please note that, In he evant
fhat ihe Bids are subnitted by fha Bidders &t &y price, inciuding e Cuf OF Frice, inthe onginal Frice Band e, <72 fo< 77 fhe Bids will be iresied 58 Bids al the figharend of the revised Price Bamd'ie. < 710 77, uniess fhe Bids sre revised by the Bidders. The minimirm
Bid Lot sha rentain 150 Eguily Sharez. The RHF and he Abndged Frospechs (including e seclions enfthed (i) Cover Page; [U) Definifions and Abbreviatians, (i) Basis forlzsue Price: and fiv) Tarms ofthe Issie, 25 appicable) and e rabos as el ouf inthe adverffsemeant

dated January 22, 2020, shal stand armendead accordingly, AN affier lerms and condifions prescnbed in ihe RHP shall contimue to be applhicatie. We undertake o updals the Prospecius accordingly prioe o fiimg & wilh the RoC,

As BA* ‘ Simple, Safe, Smart way of Application!!!

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking
the fund in the bank account. For further details, check section on ASBA below.

Mandatory in public issues. No cheque will be accepted.

LI

UMIFIED PAYMENTS INTERFACE

UPI-Now available in ASBA for Retail Individual Bidders ("RIBs")**.
Applicants to ensure PAN is updated in Bank Account being Blocked by ASBA Bank.

"ALBA has fobe svaied by all the investars excent Anchor Irvestors, UP may be svaied by Bslar Individual Bidders,

the st of banks thal ls displaped on the websile af SEB al waw.sabigov.in.

0. L EET. DR N,

Fardelails on the ASEA and UP! process. please refarfa the defails given In ASEA Form and abndged prospechis and also please refer o the seetion ssue Procedure” begimming on pege 344 of the RHF The process is slso gvaiabie on the website of IS and
Stock Exchanges in the Genaral information Document. ASBA Forms cav be downloaded from the websites of BSE Limited PBSE®) and National Stock Exchange of indfa Limited ("NSE". and fogether with BSE, the "Stock Exchanges”) and can be obtained from

st of banks supporting UPHs alst available on the websie of SERI 2 www sabr, gowvens Farthe st of UPTADDs and Banks e on (PO g referfothe ik wiew Sak L, ICICH Bark Limifed fias been appomied a5 Sponsor Bank for the lssue, insecondance
with the requirements of five SEB! Circwlar dafed November 7, 2018, For issue refated grievance investors may contach BOE Capita! Markefs Limited' - Nivediks Chavan (+97 22 61358 2300) (it foo@bobcaps.in); Kany Imvestor Sendces Limited - F Balrsl Bhavin
Vakil #3740 2342 B7 74} fcmgi@karyy com), FNE nvesiment Services Limited - Abhishek Gaur! Vinay Bane= (#8722 2653 27451 fno@onbislcom). For UP! relsted quenes, invesiors can contact NPCLat the toll free mumber: TR0 200 740 and Mail I
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» The three Book Running Lead Managers associated with the Issue have handied two public issues in the past three years out of which one closed below the issue

price on listing date.
* Thelssue Price atthe upperend ofthe Price Band is at 3 77 per Equity Share.

* The Price/Earnings ratio based on diluted basic and EPS for fiscal 2019 is not measurable as there are no listed companies in India that are engaged in a similar

portfolio as that of the Company.

» Weighted Average Return on Net Worth not calculated as networth of the Company is negative for last three financial years.

BID / ISSUE PROGRAMME
BID/ISSUE OPEN

BID/ISSUE NOW CLOSES ON WEDNESDAY, FEBRUARY 05, 2020°

" The Issue was scheduled 1o ¢lose on January 31, 2020, However, the Bad ssue Pariod has been extended by four {4) Working days on acoount of an ongoing banking strike @ the country. Therefore, in accordancs with Reguiation 162{3) of the 2018 SEBI ICDR
REequlstions, the sstewill coseon Februgry 05, 20200 All other terrns and conditions prescribed inthe RHP, as amended, shall continue to be spplicable

In caze of any revizion-in the Price Band, the Bidl lszue Period shall be extended for at leash three additional Working Dans adter such
revision of the Price Band, subject to the total Bid [ssue Periad not exceading 10 Working Days. In case of force majeure, banking
sirike or simiar circumstances, our Lompany may, for reasons 1o be recosded in wriling, extend the Bidissue Price Penod for a
minimur of three Working Days subject to Bid! Issue Period nol exceeding 10 Working Days. Any revision in the Price Band. and the
revised Bid/ issue Padod, if applicable, shall be widaly disseminated by notification o the Stock Exchanges by issuing a public notice
and also by indicating the changa oo the websdes of the BRLMS @nd at the berminats of the Syndicate Members and by inimation 10 the
Designated Intermediznes and the Sponsor Bank, Howsver, in case of revision of Price Band, Bid Lof shall remainihe same.

The Iszue ks being made b terms-of Bule 19(2)(b) of the Securities Contracts (Regulation) Roles, 1557, as amended [*SCRR") read
with Feguiation 41 of tha Securities and Exchange Board of India (lssue of Caprtal and Disclosure Requirements) Regulations, 2009,
as amended (2003 SEBI ICDR Regulations™). The Izsue is being made through the Book Building Process in compliznce with
Regulation 262} of the 2008 SEBHCDR Regulations, wherein at least T5% of the Nel Issue shall be allocated on a proportionate bass
to Qualified Institutionst Buyers ["QIBs”") ("QIB Portion™). Further, 5% of the GIE Calegory shall be available for allocation on a
proporionste basis only 1o Mulual Funds, and the remainder of the CHE Category shal be available for sffocation on-a proportionste
basis toall QlBs, including Mubzal Funds, subject tovalid Bids being recehied at orabove the issue Price. Further, not rore than:1 5%
of tha Net Issiue shaf be available for aacation an a proportionate basis to Non-tnsblubonal Bidders and not more than 10% of e Nl
Issue shall b avalabie for allocation io Retall Individua! Bidders in accordance with the 2018 SEBI T DR Regulstions, subjeciiovalid
Bids bewg meceived al or above the Issue Price. Further, upto 18000000 Equity Shares shall be: available for allocation on a
proportianate basis 1o the Eligible Employess, subject tovalid Bids being recaived from therm ator above the fssue Price. All patential
Budders ars required ko mandatornily ulilise the Application Supparted by Blocked Amount ASBA™), process providing details of their
respective A3BA accounis, and the LIPL D, = case of RIBs, if applicable, by providing the defads of their respeciive bank accounts, in
which the correspanding Bid Amounis will be blocked by the SC38s. For defails, see 'lssue Procadure” on page 344 of the RHF.
Bidders/Applicants should ensure that DP 1D, PAN and the Client 1D and UP1ID are correctly filled in the Bid cum Application
Forrn. The DP ID, PAN and Clent 1D provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID
available in the Depository database, otherwise, the Bid cum Application Form is liable to be rajected. Bidders/Applicants
should ensure that the beneficiary account provided in the Bid cum Application Form is active. BiddersfApplicants should
nota that on the basks of the PAN, DP |D and Client 1D as pravided in the Bid cum Application Form, the Bidder/Applicant may
be deemed to have authorized the Depositories to provide fo the Registrar to the Issue, any requested Demographic Details
of the Bidder/Applicant as avaltable on the records of the depositories. These Demographic Detalls may be used, among
other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Issue.
Bidders/Applicants are advised to update any changes to their Demographic Detais as available in the records of the
Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details
would be atthe Bidders/Applicants’ sole risk.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS IT3 OBJECTS: For information on
the main ohiects of our Company, imvastons are requestad o see “Hisfory and Cadain Corporate Matlers” on page 144 of the BHP and
Glause 1 of the Memorarsen of Associaion of our Company. The Memorandum of Associstion of cur Company is.a material
document for snspeciion in relaticn to the tsswe. For further details, see "Material Confracts and Documenis & ivspection” on-page
422 altha RHE.

BOOK RUNNING LEAD MANAGERS
K ARVY || I ERE

Karvy Investor Sarvices Limited

Plat No. 31, 8th Floor, Karey Milieniom,
Manakramguda Financial Disirict,
Gachibowll, Hyderabad 560 032

Telangana, indsa

Tel: 31 40 2342 5774

Fax: 91402337 4714

E-mail; cmgiiikzrvy.com

Investor grievance e-mall: cmgi@kany.com
Website: www karsyimvesimentbanking.com
Contact Person: B Balraj’ Bhavin Vakil
SEBI Registration No.: MENINAMIODI0EI6S

B3 BOBCAPS

TREISE | INFO 0N | CICEULERCE
BOB Capital Markets Limited
1704, B Wing, 17th Floor, Fannee Crescenzo.
Piot No.C- 38032, G Block,
Bandra Kura Comnplex, Bandra Easl,
Mumbat 400 051; Maharashirg, India
Tel: +51 22 6138 5300; Fax: +31 22 6671 8335
E-mail: iti fpoi@bobeaps.in
Investor grievance e-mail;
imvestorgrievancefibobeaps in
Website: wéns bobicans n
Contact Person: MNivedika Chavan
SEBI Registration Mo.: INMIQ0009926

Tal: #31 X2 2653 2745
Fax: +31 72 2653 2647
E-mail: iti fpofpnbisl.com
Investor grievance e-mail:
cormplaints@pakesl.com
Website: werw.pabisdcom

B A L B P R, R

PME Investment Services Limited

PNE Pranati Tower, 2nd Floar, G0, G Blogk,
Handra Burda Complex, Bardra (East)
Mumbai $90051 Maharashira, India

Contact Person; Abhishek Gaur/ Vinay Rana
| SEB! Registration No.: INMIOI011E1T

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.
AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: Az on the date of the RHE. the auihorized share
capital of our Company is ¥ 35,000,000,000 divided into 2,800,000,000 Eguily Sharas of T 10 sach and 70,000,000 Redeamable
Curnufative Preference of T 100-each. The issued, subscribed and paid-up-Equity share capital of cur Company iz T 8.570,000 300
divided intn 897 000, 000 Equity Shares of ¥ 10 each, Fordetails of the capital structure, see "Capifal Structurs” on page 73 of the RHP
MAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSCCIATION OF OUR COMPANY AND THE NUMBER OF
EQUITY SHARES SUBSCRIBED BY THEM: Govemnor Ganaral of India by V' K R Menon, A F Bennetl, ¥V K B Manon and
R Narayanaswami and were alioled 10,000, BEET, 100 and 100 equity shares respectively, For details of the share capilad history and
capitat siruciure of the Cormpany see "Capifal Shuchure” beginning on page 73 ofthe RHE.
LISTING: The Equity Shares are listed on BSE and NSE. Our Company has recaived an m-principie” approval from the BSE and the
MNSE for the fisting of the Eguity Shares pursuant {o their letiers dated October 19, 201 5.3nd December 11, 2018, respectively. For the
purpasas of this lssue. BSE shall ba tha Designated Stock Exchange. A copy of this Red Harring Prospectus and the Prospecius shall
be delivenad b the Rial for filing in accondance with Sechon 26(4) of the Companies Act, 2013, For datads of the material contracts and
documenis which shall-be available for inspection from the date of filing of this Red Herring Prospecius with the Ro, unfd the
Bidl lzsue Closing Date, see “Maternal Confracts and Documents for Insgeciion” on page 422 ofthe RHP.
DiISCLAIMER CLALISE OF SECURITIES AND EXCHANGE BOARD OF INDLA ("SEBI™): SEBI onty gives fs obsenations on the
offer documents and this does not canstilube approval of either the lzsue or the specdfied sacwities stated In the lssue Dotument. The
irvestors are advised 10 refer ko page 323 of the RHP for the full text of the Disclaimer Clauss of SEBI
DISCLAIMER CLALUSE OF BSE (The Designated Stock Exchange): 1115 1o be distingtly undarsiood that the parmission given by
BSE Limited should not in any way be deemad or consirued that the Red Herring Prospectus has been cleared or approved by BSE
Limited nor does it certify ihe coreciness of completenass of any of the cortents of the Red Heming Prospecius. The investor is
advized to refer to the page 328 of the Rad Harring Prospectus for the full text ofthe Disclaimer clause of the B3E Limited:
DISCLAIMER CLAUSE OF NSE: It is to be distincthy undersiood that the peamizsion given by NSE shoubd not in any way be deemad
prconsbrued that he Offer Document fas been cheared aragoroved by NSE nor does it cerlify the cormaciness of completenass of any
of the contents of te ORer Document. The investors are advised to refer o page 328 ofthe RHE for the full text of the Disdaimer
ClauseofN3E
GENERAL RISKS: Invesimenis in equity and squty-refaled securities invcive 3 degree of risk and mwvestors should nofinvest amy
fundzin ths Issue unless they can afford to take the risk of losing their entire investment. Investors ane advised toread the risk faciors
carafully balore lakng an invesiment decision In this lssue. For laking an imesiment decision, investons must refy on thelr own
examinafion of cur Company and this lssue, meluding the risks involved. The Equity Shares offered in this fssue have not been
recommended or approved by the Secusities and Exchange Boand of India ("SEBI"), ror does SEBI guarantee the accuracy or
adeguacy of the contents of this Red Herring Prosgecius. Specdic-attertion of e nvestors is invited fo *Risk Faclors” on page 14 of
the RHF:
| COMPANY SECRETARY AND COMPLIANCE OFFICER '

Ms. 5. Shanmuga Priya

IT! Limited

[Ti BEhawan, Doorvaninagar, Bengalire 560 016,

Eamataka, India

Tel: #9150 2561 T486; Fax: +07 30 2581 7525

E-mail: cosecy_crpd@dild co.n

Website: wwwcibitd-inde com

| REGISTRAR TO THE ISSUE

K-INT:ECH

KFin Technologies Privata Limited

{Formerdy knowe as Kany Hinech Privalte Limited)
Selenium Tower B, Ficl Mo =31 & 32,

Financial Distnct, Manakramguda, Serilingampally,
Hyderabad, Rangaredd, 500 032 Telangana, India
Tel: #+91 406716 2222, Fax: +24 40 2343 1551
E-mail: iti. fpod@ifintech.com

Investor grievance email:

aimyard ris@kiintech.com

Wabsite: wiww kAndach. com

Contact Person: M. Murali Krishna

SEBI Registration No.: INRODD00E

Investors can contact the Comgany Secretary and
Compliance Cfficer, the BRLMs- or the Regisirar to the
tesue or the respeciive SCSBs In casze of any pre-lssieor
post-lssue relgled protdems, such as non- receipl of
Allotment Advice, norcredit of Allotied Equity Shares inthe
respective beneficiary scoount, of non-receipt of refund
arders and non recaiplal funds by alecironic mode.

AVAILABILITY OF RHP: Investors are advised te rafer to the RHP and the “Risk Faclors” beginning on page 14 of the RHP befora applying in the issue. A copy of tha RHP 15 avadable on the websile of the SEBI al www.sabi.govin, the wabsilas of the BRLMs al
www bobeaps. in, www. kanvyinvestmentbankeng.comand www, pnbisl.com and the Stock Exchandges al wew.bseindia, com and www,nsaindia.com

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Regiztered Office of Company, IT] Limited: Tel: <91 B0 2561 7436 Fax: 4971 80 2561 4400 BRLMsz: BOE Capital Markets Limited, Tel- +91 22 51389300,
Faw: #8122 6671 8535, Karvy Investor Services Limited, Tal: +81 40 23428774, Fax: +81 40 23374714 and PNB Investment Services Limited Tel: #9122 2653 2745 Fax: =91 22 2653 2687, Syndicate Member: Emkay Global Financial Services Limited, Tal: +51
22 BE12 1268, Fax: +91 22 65712 1200 and Prabhudas Lilladher Private Limited, Tel: +91 22 6632 2222, Fax; +#97 22 6532 2220 and at selected locations of Sub-Syndicate Members (33 given below), Repistered Brokers, SC5Es. Designated RTA Locations and
Dezignated CDP Locations for paricpating inthe lssue. Bid comApplication Forms will also be available on the websites ofthe Stock Exchanges at wawbeeindia com and wweinseindia.com 2nd at all the Designated Branches of SC3Bs, the listofwhich izavailablecan the
wabsites of tha Stock Exchanges and SEBI.
SUB-SYMDICATE MEMBERS: Anand Rathi, Axis Capitai Limited, Bonanza Portfobo Limited, Centrum Broking Liméied, Edelwsiss Securties Limited, Evrekha Stock & Share Brokers Limited, HOFC Securilies Limited, HEM Securities Limited, 121G Securities LimEed,
DBl Capital Markets & Secunfies Limited, IIFL Securities Limited . JM Financial Services Limited, Keynote Capdal Limited, Botak Securies Limited, LKP Securies Lirmited, Modilal Ozwal Financial Services Limfed, Prabhudas Lilladher Private Limited, Pravin Ratilal Shara
& Slock Brokers Limited, RR Equity Brokers Private Limited, SBICAP Securities Limiled, Sharekhan Limited, SMC Global Securibes Limitad, TradeBulls Securities Private Limited, YES Securilies (India) Limited, Zerodha Capital Private Limiled
BANKER(S) TO THE ISSUE: ICIC| Bank Limited
PUBLIC ISSUE ACCOUNT BANK/REFUND BANK! SPONSOR BANK: ICICE Bank Limited.
LPE: Retad Individusl Bidders can aiso Bid through UP| mechanism
Al capitalised terms used hergin and not specificaliy defined shall have the same meaning as ascribed fo them in the RHP.
Far ITI Limited

Cn behalf of the Board of Direciors
Place: Bengaluru -
Diate: January 31, J230 Company Secretary & Complance Officer

ITI Limited is proposing, subjact to receld of requisite approvals, market conditions and other congiderations, to make a further public offer of its aquity shares ("Equity Shares™) and has filed a red herring prospectus ("RHP") with the Secudfies and Exchanige Board of
India and the Registrar of Companies, Kamataka situated at Bengaluru, The RHP s available on the website of the SEB1 atwww 52bi goviin 25 well a5 on the websites of the book running lead managers, BOB Capetal Markets Limided, Karvy Investor Serices Limited and
PHE Inwestment Sendces Lindted at www bobcaps o, waw kanvyinvestmentoanking com and www.pribisl.com, respeciively. Investors should rote that invesiment in equity shanes invalves a:high degree of risk and for details relating tosuch risks, see "Risk Factors” on
page 14 of the RHFP.

This anrouncement doas not constubs an offer of secirilies for sale inany jurisdchon, including the Unitiad Siates, and any sacurilies described m this announcement may not be offered or sald in the United States absent registration urider the US Secerties Actof 1935 or
an exempticn from such registration, Any public offering of securiies to be made in the Unitad States will be made by means of a prospecius that may be obizimed from the issusr or the selling secusity holder and that will contain detailed information about the company and
manazement, 35 well as financial statements. No pubtic offering or sale &f securitesin the United Statesis conternplated. CONCEPT

Mumbai
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This is-a public annauncamant for information purpases only and is not a prospectus announcament. This doas not constilute an invitation or offer 1o acquire, purchase or subscribe for secunifias,

Mot for publication or distribution, directly or indirectly outside India.

ITI LIMITED

Our Company was onginally incorporated as Indian Telephone Industries Private Limited on Janwary 25, 1050 al Bengaluru, Kamataka, India a5 a private limded corpany under the Mysore Compandies Act, XVIH of 1938, Subsequently, the name of cur Company was

changed o fndian Telephone Industrias Limited pursuant fo anotification no. G.5.R 1234 dated Dacernber 30, 1958 issued by the Ministry of Commerce and industry. Our Company became a deernad public mited company under Section 434 (1A} of the Companias Act,

1056 with effect fromiJuly 1, 7975. Thereafiter, the neme of cur Compary was changed from Indian Telephone Industries Lmited foits present name, IT! Lemited, and a fresh.cerdificaie consequent upon change of name dated January 24, 1904 was issued by the Registrar of

Companies, Kamataka at Bengaluru (*ReC”), For further details relating to incorporation, corporate structure, change in registered office of our Company, please refer to the chapter *History and Certsin Corporate Matfers™ beginning on page 144 of the Red Heming

Prospecius ("RHP")

Registered and Corparate Office: ITI Bhavan, Doorvaninagar, Bangaluru 560 M6, Kamataka, India; Tel: #81 80 2661 T4686; Fax: +31 80 2561 4400, Company Secretary and Compliance Officer: 5. Shanmuga Priva, Company Secretary and Compliance Officer;
Tel: +87 80 2561 T486; Fax: +81 B0 2581 7525, E-mail: cozacy_crp@ititid.co.in; Websita: www itiltd-india.com; Corporate identity Number: L322028A 18506000640

PROMOTER OF OUR COMPANY: THE PRESIDENT OF INDIA, ACTING THROUGH THE DEPARTMENT OF TELECOMMUNICATIONS (“DOT"), MINISTRY OF COMMUNICATIONS, GOVERNMENT OF INDIA

FURTHER PUBLIC OFFERING OF UPTO [+] EQUITY SHARES OF FACE VALUE OF 10 EACH (“"EQUITY SHARES™) OF ITI LIMITED (OUR “COMPANY™ OR THE “ISSUER") AGGREGATING UPTO ¥[+] MILLION
(THE “ISSUE™) COMPRISING OF AFRESH ISSUE OF UPTO 180,000,000 EQUITY SHARES FOR CASH AT A PRICE OF 7[+] PER EQUITY SHARE (THE “ISSUE PRICE"}, (THE "NET ISSUE") AND AN ADDITIONAL
ISSUE OF UPTO 1,800,000 EQUITY SHARES CONSTITUTING 1% OF THE NET ISSUE WHICH SHALL BE RESERVED FOR ALLOCATION AND ALLOTMENT ON A PROPORTIONATE BASIS TO ELIGIBELE
EMPLOYEES (THE "EMPLOYEE RESERVATION PORTION") FOR CASH AT A PRICE OF 7[*] PER EQUITY SHARE (THE “"EMPLOYEE PRICE"). THE ISSUE SHALL CONSTITUTE [+]% OF THE POST-ISSUE PAID-
UP EQUITY SHARE CAPITAL OF OUR COMPANY, AND THE NET ISSUE SHALL CONSTITUTE [+]% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

QIB Portion: Not less than 75% of the Net Issue
Retail Portion: Not more than 10% of the Net Issue
Non-Institutional Portion: Not more than 15% of the Net Issue
Employee Reservation Portion: 1% of the Net Issue

Price Band: ¥ 71 to ¥ 77 per Equity Share of face value of ¥ 10 each.*
The Floor Price is 7.1 times the face value of the Equity Shares and the Cap Price is 7.7 times the face value of the Equity Shares.
Bids can be made for a minimum of 150 Equity Shares and in multiples of 150 Equity Shares thereafter.

* The Price Band has been revised subsequent to the filing of the AP with the Registrar of Companias, Kamalaka af Bengaluru (the “RoC”), The revision s in accordance wilh Scheduls X1, Parf A, Clause Tl 2018 SEBIICDR Regualions, Pleass nole thal, in the event
thal ihe Bids are submitfed by the Bidders al any price, incluading the Cut OIf Prce, in the onginal Price Bandie. I721a T 77| the Bids will be lreated as Bids at the higher end of the revised Price Band Le. T 71103 77, untess the Bids are revised by the Bidders. The mimimum
Big Lot shall remain 150 Eguily Shares. The RHF and the Abridged Prospecius (including the sechonz eniled |1} Cover Page; (il Definitions and Abbrevisfions; (i} Basis forlssue Price; and (iv) Terms of the (ssue, az spplicable) and the rafios as setout in fhe adverisement
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Website : www.coralnewsprintslimited.com, Tel. : 22010998
Annexure XI

Abstract of Unaudited Financial Result (Standalone) for the
quarter & year ended on 31.12.2019 (Rs. in lacs

ST Particutars Quarter—Yeartodate T Quarter —|
No. ended Figures ended
31122019 | 31.03.2019 30.12.2018
| Unaudited | Audited Unaudited™

1. | Total income from operations (net) 237.26| 1598.61 408.30
2. | Net Profit / (Loss) from ordinary

activities after tax (26.88)| (50.69) (3.18)
3. | Net Profit / (Loss) for the period after

tax (after Extraordinary items) (26.88)| (50.69) (3.18)
4. | Equity Share Capital 505.27| 505.27 505.27
5. | Reserves (excluding Revaluation

Reserve as shown in the Balance

Sheet of previous year) (851.40) (770.40) (722.76)
6. | Eamings Per Share (before

extraordinary items) (of Rs. 10/- each)

Basic: (0.53) (1.00) (0.06)

Diluted : (0.53) (1.00) (0.06)
7. | Eamings Per Share (after extraordinary

items) (of Rs. 10/- each)

Basic: (0.53) (1.00) (0.06)

Diluted : (0.53) (1.00) (0.06)

Note : The above is an extract of the detailed format of Quarterly/Annual Financial

Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing

and Other Disclosure Requirements) Regulations, 2015. The full format of the

Quarterly/Annual Financial Results are available on the Stock Exchange websites.
(URL of the filings)

By Order of the Board

For Coral Newsprints Ltd.

(Sd./-)

(Pushpendra P.S.Chauhan)

Whole Time Director & CEO, (DIN No : 01871760)
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dafed January 22, 2020, shall stand amended accordingy. AV odfier ferms and conditions prescribed in the RHP shal confinue lo be spplicable. We undertake to update the Prospectus accordimgly pnor fo filing it with the RoC.

As B A* | Simple, Safe, Smart way of Application!!!

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking
the fund in the bank account. For further details, check section on ASBA below.

Mandatory in public issues. No cheque will be accepted.

LI

LINIFTED PAYMENTS INTESFACE

UPI-Now available in ASBA for Retail Individual Bidders ("RIBs")**.
Applicants to ensure PAN is updated in Bank Account being Blocked by ASBA Bank.

*ASBAhas tobe availed by all the imvestors except Anchorinvestors. UP may be availed by Retail individual Bidders.

the fist of hamks that is displayed on the website of SEBI at www. sebi. govin.

Vakil [+37 40 2342 §774) (crgi@kanyy com): PNE investment Services Limited - Abhishek Gaun’ Vinay Rane -
i, UpER . O in.

Fordetails on the ASEA and UFI process, please refer fo the details giverin ASBA Form and abridged prospechus and also please refer to the seclion Tssue Procedire” beginning on page 344 of the RHP The process is also availahie on the website of AIBI and
Stack Exchanges irt the General information Docurment. ASBA Forms ean be downloaded from the websites of BSE Limifed ("BSE "} and Nallonal Stock Exchange of India Limiled ("NSE ", and together wilh BSE, the "Stock Exchanges”) and canh be ablained from

**ist of banks supporing UPT s also avaiable an the website of SEBI af wew sebi gow in. » For the iisfof UPTApps and Banks hve on (PO, please refer o the link: weat sabi gow in, 1CICT Bank Limifed has been appoirted a5 Sponsor Bank forthe (ssie, In sccordance
willt the requiremants of the SEBI Circular dafed November 1, 2018. Forizsue refated grisvance investors may confact: BOS Capital Markets Limited - Nivedika Chavan (+91 22 6138 8300 (i fpo@bobcaps.inl; Karvy Invastor Sarvices Limited - P Baira)’ Bhavin
[(+871 22 2653 Z743) (lifipod@pnbist com). For UPT refated quenes, imvestars can confsct NIPCH &t Hhe foll free manmber; TEODT207 740 amd Mail Id:

Risks to Investors:

price on listing date.
The Issue Price at the upperend of the Price Band is at ¥ 77 per Equity Share.

portfolio as that of the Company.

The three Book Running Lead Managers associated with the Issue have handled two public issues in the past three years out of which one closed below the issue

The Price/Earnings ratio based on diluted basic and EPS for fiscal 2019 is not measurable as there are no listed companies in India that are engaged in a similar

Weighted Average Return on Net Worth not calculated as networth of the Company is negative for last three financial years.

BID / ISSUE PROGRAMME
BID/ISSUE OPEN

BID/ISSUE NOW CLOSES ON WEDNESDAY, FEBRUARY 05, 2020°

" The lssue was scheduled to close on January 31, 2020. Howeves, the Bid! lssue Period has been extended by four (4} Warking days on account of an ongoing banking sfrike in the country, Thenefore, in accordance with Regulation 142(3)
Ragulations, the lssue will close on February 03, 2020. Al otherterms and condibions prascribed in the RHP: as amended, shall continue 1o’ be applicable.

In case of amy revision in the Price Band, the Bid! lssue Fariod shall be extended foraf least three additional Working Days after such
revision of the Price Band, subject fo the total Bid! Issue Period not exceeding 10 Working Days. In case of force majeure, banking
strike or similar droumstances, our Company may, for reasons to be recorded in writing, extend the Biddssue Price Period for a
minimum of three Working Days subject to Bid' 1ssue Period not excaeding 10 Working Days: Ay reviston in the Price Band, and the
revised Bid! Issue Period, if applicable, shall be widely disseminated by notification to the Stock Exchangss by issuing a public notice
and also by indicating the change on the websites of the BRLMs and al the terminals of the Syndicate Membars and by infimation to the
Designated Intermediasies and the Sponsor Bank. However, in case ofrevisionof Price Band, Bid Lot shall remain the same.

The |ssue is being made in terms of Rule 1%2)(b) of the Securibies Confracts (Regulation) Rules, 1957, as amended ("SCRR") read
wilh Regulataon 41 of the Securities and Exchange Board of India (Issue of Capial and Disclosure Requiremeants) Regulations, 2009,
as amended ("2009 SEBI ICDR Regulations™). The lssue s being mada through the Book Building Process in compliance with
Regutation 26{Z) of the 2003 5EB! ICDR Reguiations, whenzin atleast 755 of the Met Issue shall be allocated on a proporiionate basis
to Cualified Instifutional Buyers [("QIBs"} ("QIB Portion™). Further, 5% of the (HE Category shall be avadable for aliocation on @
proportionate basis only o Mulual Funds, and the remainder of the QI8 Category shall be avalable for allocation on a propodtionate
biasés to all GiBs, including Mutual Funds, subject to valid Bids being received at or above the [ssue Price. Further, not more than 15%
of the Net Issus shall be available for allocation on a proportionate basis to Non-Institutional Bidders and not more than 10% of the Net
Issue shall be available for allocation to Retail Individual Bidders in accondance with the 2018 SEBI ICDR Regulations, subject lo valid
Bide being received at or above the |sswe Price. Further, upto 1,800,000 Equity Shares shall be available for allocation on a
proporiionate basis to the ERgible Employees, subied o valid Bids being received from them at or above the Issue Price. All potential
Bidders are required to mandalonly ufilise the Application Supported by Blocked Amount {"ASBA”"), process providing details of their
respective ASHEA accounts, and the UP D, in case of RIBs, if applicable, by providing the details of their respective bank accounts, in
which the corresponding Bid Amounts will be blocked by the SC5Bs. For details, see “fasue Procedure” on page 344 of the RHP.
Bidders/Applicants should ensure that DP ID, PAN and the Client 1D and UP1 ID are correctly filled in the Bid cum Application
Form, The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID
available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants
should ensure that the beneficiary account provided in the Bid cum Application Form is active. BiddersiApplicants should
note that onthe basis of the PAN, DP 1D and Client ID as provided in the Bid cum Application Form, the Bidder/Applicant may
be deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details
of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among
other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Issue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the
Depository Participant to ensure accuracy of records. Any deifay resulting from failure to update the Demographic Details
would be at the BiddersiApplicants’ sole risk.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For inforrmalicn on
the main abjects of cur Company, invesions are requestad to see “Hislony and Certain Corporate Matters™ on page 144 of the RHF and
Clause 11l of the Memarandum of Association of our Company. The Memuorandum of Association of our Company is a material
document for nspestion in relabon to the lssue. For further details, ses "Material Contracts and Documents for Inspechion” on page
422 afthe RHE.

l BOOK RUNNING LEAD MANAGERS

B3 BOBCAPS
TAsLEET | I R aT ko | EXCELLEME
BOB Capital Markets Limited
1704, B Wing, 17th Floor, Parinee Crescenzo,
Plot No.C- 38/39, G Block,
Bandra Kurta Complex, Bandra Easl,
Murdai 400 051, Maharashira, india
Tel: +81 22 6138 930, Fax: +91 22 6671 85335
E-mail; ifi.fpo@bobeaps.in
Investor grievance e-mail;
investargrevancebobcaps.in
Website: www bobcaps.in

KARVY ||| IIEEEE

Karvy Investor Services Limited

Plot Mo. 31, &th Floor, Kanvy Millenium,
Manakramguda Financial District,
Zachibowli, Hyderabad 500 0132

Telangana, India

Tel: +91 40 2342 B774

Fax; +0140 2337 4714

E-mail; cmgi@karvy.com

Investor grievance e-mail: crngi@kanay.conm
Website: www. karvyinvastmentbanking.com
Contact Person; Mivedika Chavan Contact Person: P Balrs)' Bhavin Vakil
SEBI Registration No.: INMOO0000926 SEBI Registration No.; ME/INMOODD0B36S

Tel: +97 22 2653 2745
Fax: +01 22 2653 2687
E-mail: ili.fpo@onbisl.com
Investor grievance e-mail:
complamtsEprizl.com
Websife: wirw pnbisl.com

o 1 ol e P e

PHEB Investment Services Limited

PMNE Pragati Tower, 2nd Floar, C-9, G Block,
Bardra Kaurla Complex, Bandra (East)
Murnba 400031 Maharashira, India

Contact Person; Abheshek Gaur Vinay Rane
SEEI Registration No.: INMJODI116T

of the 2018 SEBI ICOR

LIABILITY OF THE MEMBERS OF OUR COMPANY' Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP., the authorised share
capital of our Company s 3 35,000,000,000 divided into 2,800,000,000 Equity Shares of T 10 each and 70,000,000 Redeemable
Curmulative Preference of ¥ 100 sach. The issued, subscribed and paid-up Equity share capital of aur Company is 3 8,970,000,000
divided into 837 000,000 Equity Shares of ¥ 10 each. For detads of the capital structure, sea "Capdal Structure” on page T3 of the RHP.
NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF
EQUITY SHARES SUBSCRIEED BY THEM: Governor General of india by W K R Menon, A. F. Bennetl, ¥ K R Menon and
R Nargyanaswami and wers alioled 10,000, 6887, 100 and 100 equity shares respactvely. For defails of the share capital hesbory and
capital strecture of the Company see "Capital Structure” beginning on page 73 oftha RHP.

LISTING: The Equity Shares are listed on BSE and NSE. Our Company has recenved an ‘in-principle’ approval from the BSE and the
NSE for the listing of the Equity Shares pursuant to their letters dated Oclober 19, 2018 and Decamber 11, 2018, raspactively, For the
purposes of thiz izsue, BSE shall be the Designated Stock Exchange. A copy of this Bed Hering Prospecius and the Prospectus shadl
be delivered to the RoC for flling in accordance with Section 26(4) of the Companies Act. 2013, For details of the material contracts and
docurnents which shall be available for inspaction from the date of filing of this Red Heming Prospactus with the RaC, unti the
Bid{ |ssue Closing Date, see *Material Contracts and Docomants for inspection” on page 422 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDLA (“SEBI): SEBI only gives its absenvalions on th
offer documents and this does ned constitute approval of either the tssue or the specified securities stated in the [ssue Document. The
investors are advised o refer o page 323 of the RHP for the full text of the Disclaimer Clause of SEBI

DISCLAIMER CLAUSE OF BSE (The Designated Stock Exchange): 1t is to be distinctly understood that the permission given by
B3E Limited shoudd nat in any way be deemed or consinied that the Fed Herring Frospechus has been cleared or approved by BSE
Limited nor does it cerfify the comeciness or completensss of any of the contents of the Red Heming Prospecius. The investor is
advised to refer o the page 328 of ther Red Herring Prospeactus for the full text of the Disciaimer clause of the BSE Limited.
DISCLAIMER CLAUSE QF NSE: It 15 to be distinctly understood that the permission given by NSE should notin any way be desmed
or construad that the Offer Documeant has been clearad or approved by NSE nor does il certify the coreciness or complelanass of any
of the contents of the Offer Diociment. The investors are advised torefer bo page 328 of the BHP forthe full text:of the Disclaimer
Clauge of NSE.

GENERAL RISKS: fnvestments in equity and equity-refated securilies involve a degres of risk and investors should nat invest any
funds in this |ssue unless they can afford to take therisk of losing their entire investment. Invesiors are advised fo read the risk faciors
carefully befars taking an mvestment decision in this Issue. For taking an investment decision, inestars must raly on their own
examination of our Cornpany and this |ssee, including the risks invalied. Tha Eguity Shares offered in this lssue have not baen
recommended of approved by the Securites and Exchange Board of India ("SEBI™), nor does SEB! guarantes the accuracy or
adeguacy of the contents of this Red Heming Prospectus. Spectfic attention of the investars is invited to *Risk Factors” on page 14 of
tha RHP.

' REGISTRAR TO THE ISSUE | COMPANY SECRETARY AND COMPLIANCE OFFICER
e = Ms. 5. Shanmuga Priya
k ITI Limited
r I N T L C H T Bhavan, Doorvaninagar, Bengaluru 560 016,
KFin Technologies Private Limited Kamataka, India

{Formueny krnown a5 Kanvy Fintech Private Limited)
Selenium Tower B, Plot Mo - 31 & 32,

Financial District, Nanakramguda, Senlingampally,
Hydarabad, Rangareddi, 500 032 Telangana, India
Tel: +81 40 6716 2222, Fax: +91 40 2343 1551
E-mail: i fpe@kfintech.com

Investor grievance email;

admard nis@kfintach.com

Website: wwow kfintech.com

Contact Person: M. Mura Krishna

SEBI Registration No.: INRODO0O0Z21

Tel: +91 80 2561 7486, Fax: +81 B0 2561 7525
E-mail: cosecy_crp@ititd.co.n
Website: www.itéd-india,com

investors can contact the Company Secretary and
Compliance Oficer, the BRLMs or the Regisirar o the
Issue or the respective SCSBs in case of any pre-lssae or
post-lssue refated problems, such as nom- receipt of
Alotrmant Advice, noncredit of Allatted Equity Shares in the
respective beneficiary. account, or non-receipt of refund
arders and non receipt of funds by electronic mode

MI'AILAEILITT OF RHP: Investors are advised to rpfar to the RHP and the “Risk Factors™ l'aemnnmg an page 14 of the RHP before applying in thn lssue. A copy of the RHP s available on the wabsite n"1hr-:| SEBI at www_sebi.gov.in, the websites of the BRLMs al
wiww. Dobcaps.in, wew kaniyinvesimentanking.com and www pnbisd.com and the Stock Exchanges at www.bseindia.com and www.nseindia.com.
AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Appication Form can be obtained from the Registered Office of Company, ITI Limited: Tel; +91 30 2561 7486; Fax: +91 80 2561 4400; BRLMs: BOB Capital Markets Limited, Tel: +91 22 61388300,
Fax:+9122 G671 8535; Karvy Investor Services Limited, Tel +91 40234268774, Fax; +971 40 23574714 and PNB Investment Services Limited, Tel; +81 22 2653 2745, Fax; +91 22 2653 65T Syndicate Member: Emkay Global Financial Services Limited, Tl +31
22 6612 1268, Fa: +91 22 6612 1299 and Prabhudas Lilladher Private Limited, Tel: +81 22 6632 2222, Fax; +81 22 6632 2220 and a1 selected locations of Sub-Syndicate Members {as given below), Reqgistered Brokers, SCSBs, Designated RTA Locations and
Designated CDF Locations for participating inthe Issue. Bid cumApplication Forms will also be availabie on the websites of the Stock Exchanges at www.bseindia.com and wwow.nseindia.com and at all the Designated Branches of S3C5Bs, the list of which is available on the
websites of the S3iock Exchanges and SEBL
SUB-SYNDICATE MEMBERS: Anand Rathi, Axis Capital Limited, Bonanza Portfalio Limited, Centrum Broking Limded, Edelweiss Secunties Limied, Eurekha Stock & Share Brokers Limsted, HDFC Secunties Limited, HEM Sacurities Limited, ECIC] Securities Limited,
IDBI Capital Markets & Securities Limited, IFL Secuities Limited, JM Financial Sesvices Limited, Keynote Capital Limited, Kotak Securities Limied, LKP Securities Limited, Modilal Ozwal Financial Services Linwted, Prabhudas Liladher Private Limited, Pravin Ratilad Share
& Stock Brokers Limited, R, Equity Brokers Private Limited, SBICAP Securifies Limited, Sharekhan Limited, SMC Global Securities Limited, TradeBulls. Securifies Private Limited, YES Securities {India} Limited, Zerodha Capital Private Limited.
BANKER(S) TOTHE ISSUE: ICICI Bank Limited
PUBLICISSUE ACCOUNT BANK/IREFUND BANK SPONSOR BANK: ICIC] Bank Limited,
UPI: Ratail Individual Biddars can also Bid through UPI machanism.
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed tothem in the RHP.
For ITH Limited

On behalf of the Board of Dereclars
Place: Bangaturu adi-
Drate: Januany 31; 2020 {.-urnpany Secretary & Eu::ﬂnphar'n:e Dfficer

Tl erlted i5 progposing, subject l:t.:u I'EIZE?-_-M of requisite ar;:qum-.-als 'I13I‘|'tl.-!h;lfll'ldl1llilr15 and ather -,J:ﬂﬁldﬂrahunt o r'r*aJcE a further [:utlhl: -::-I’I‘&rﬂf its ecpay ahases Equrtg.r Shares":l anrl has fited a red herring prospeclus |:"RHF"I with the Securilies and Exchange E-::-ard l:lf
India and the Registrar of Companies, Karnataka situated at Bengaluru. The RHF is avadable on the wabsite of the SEBI at www.sebi gov.in as wall as on the websitas of the book nunning lead managers, BOB Capital Markets Limited, Karvy Investor Sarvices Limitad and
N2 Invesiment Senices Limited at www bobcaps.in, wawnw karvyinvestmentbanking .com.and waww.pnbisl.com, respectively. Imvestors should note thatinvestment imequity shares invoéves a high degree of risk and for detadts relating to suchnisks, see "Risk Factors” on
page 14 of the RHP

This announcement does not constitute an offer of securities for sale in any jurisdicton, including the United States, and any securitios describad in this announcement may not be offered or sold inthe Unitad States absent ragistration under the US Securities Act of 1933 or
an exemption from such registration. Any public offering of secunties to be made in the United Siates will be made by means of a prospectus that may be obtained from the issuer or the sefing security holder and that will contain detailed information aboud the company and
managemsanl, as well as financial slalermants. No public offering or sale of securilies m the United Slates is contemplated CONCEPT
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EMPLOYEE RESERVATION ASH AT APRICE OF [+ PI

m[ITI LIMITED
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LIS OFFERING OF UPTO [ ]EQUIWSHIRESOFFMEMUIE aF EIUEHCH! EQUITY SHARES™) GF IT] LINITED |CUR "GOMPANY™ OR THE "I550ER" ]AGGREG!\TINBUPTO {lJIiILUDN
CASHATA T A ADDETIO WA
ITES-IJE OF UF"-HJ 1,800,000 EQUITY SHARES CONETITUTING 1% OF THE NET ISSUE WIH'CH SHALL BE REBERVED FOR .M.LDCATIEIN hND ALLOTRENT ON A FROPOATIONATE Ehsl! TO ELIEIELE
MPLOTE THI‘_ PORTION"yFORCY PER EQUITY SHARE [THE "EMPLOYE]
I.ll‘ EQIJITYSHIRE{.‘-AI"IT#.L OF OUR COMPANY, AND THE NET (S5UE SHALL CONSTITUTE [+]% OF THE POST-ESELE PAID-UT EQUIT\‘SH&RE ltAFIThL GF OUR COMPAN
QIB Portion; Mot less than 75% of the Net lssus
Retail Portion: Not more than 10% of the Netlssue
Hon-institutional Portion: Net more than 15% of the Netlasue
Employes Reservation Portion: 1% of the Net lssue
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Price Band: T 71 to T 77 per Equity Share of face value of ¥ 10 each.®
€15 7.1 Umes the face value of the Equity Shares and the Cap Price Is 7.7 times the face value of the Equity Shares,
Bids can be made for a minimum of 150 Equity Shares and in multiples of 150 Equity Shares thereafter,
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AS BA* | Simple, Safe, Smart way of Application!!!
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Appicaions Sapported by Dlccked Amont (ASDA) Is 2 befier way of applying bo lssues by simply blacking
#ﬂhmhﬂubmkmmFumﬂtﬂlnihukwﬂimmlﬁubehl

Mandatory in pubfic issues, No cheque will be accepted,

'S MRS CE

UPI-Now available in ASBA for Retail Individual Bidders ("RIBs")**.
Applicants to ensure PAN is updated in Bank Account being Blocked by ASBA Bank.
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pricaan listing data.
+ ThelssuePrice at the upperend of thePrice Bandis at ¥ 77 per Equity Share.

portfolio as that of the Company.
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Risks to Investors:
+ The three Book Running Lead Manegers associated with the lssue have handled two public issues in the past three years out of which one closed below the issue

» TIancnlEamlrJgs mhu based an diluted basic and EPS for fiscal 2019 is not measurable a5 there are no listad comparies in India that are engaged in a similar
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BID / ISSUE PROGRAMME
BID/ISSUE OPEN

BID/ISSUE NOW CLOSES ON WEDNESDAY, FEBRUARY 05, 2020°
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