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Brands: Creating Desire

TVS Motor Plans to
Launch a Portfolio
of EV Products

Company launched
first electric scooter
on Saturday priced
atz1.15lakh

aitheesvaran
@timesgroup.com

Chennai: TVS Motor is wor-
king on a strategy to develop a
portfolio of electric products,
top executives at the two-whee-
ler company said.

“There will be a phased expan-
sion,” joint managing director
Sudarshan Venu said, adding
that the company would have a
portfolio of products in the elec-
tric segment in the coming ye-
ars. On Saturday, TVS Motor un-
veiled its first electric scooter,
the iQube Electric pricedat?1.15
lakh, in Bengaluru. This comes
soonafter the launch of theelec-
tric Chetak scooter by Bajaj Au-
to. Sachin Bansal-backed Ather
— the first mover in this lane of
vehicles — is about to drive in
with s latest offering, the At-
her450x, inamarket wherecom-
petition is expected to get stiff
with the government too pus-
hing for of vehi-

EV Drive

» TVS Motor’'s iQube Electric
boasts of a max 75 km
range on full charge

» E-scooter space is hotly
contested with TVS, Bajaj,
Hero Electric and Ather
vying for a share of the pie

» According to
SMEV, over 1.26,
lakh e-scooters
were sold in
India in FY19

PITCH REPORT

HC Restraint on Balaji Wafers After PepsiCo Plea
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The Indian unit of PepsiCo
filed a design infringement

Virani, who started selling
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ture that everyone will use...,”
Venu said. “We will have to gear
up our dealerships for service,
the mechanics need to be trai-
ned; so, when we go in, we want
to go the whole hog and delight
customers.”.
ustom
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lenges for Indian _escooter
brands from Chinese players, Ve-
nusaidIndian two-wheelers were
globally competitiveas the count-
“exports over 2 million units a
year”. TVS Motor will consider
exportingthe iQube, he added.
While new launches will help
widen the market for EVs, the
successof the products depends
onfactorslikeaffordability, how

Whlle TVS is charting out its
plans for the EV market, it is
aware of the hurdles, mainly on
charging infrastructure. “You
have to get somebody to instal
the chargersathome ... hopeful-
1y, Bescom (the power distribu-
tor in Bengaluru) will come up
with some charging infrastruc-

cernsabout the rangeand whet-
herthebuyer cangetareturnon
investment in, say, three years,
Delotte India partner and auto-
motive leader Rajeev Singh sa-
id. The iQube will be initially av-
ailable in Bengaluru and Venu
is targeting to launch it in 3-4
more cities through the next fi-
scal year.

Honda Gears Up for
Launch of E-scooters

Set to shipina model
from Chinatostart
feasibility studies

specifying the model it was loo-
Kingtotestlocally

Honda recently unveiled the V-
GO —alithium electric scooter
—attheautoshow in Shanghai.

HMSI plans to understand In-
dian customer requirements, in
terms of vehicle performanice

andi

.com

New Delhi: Major two-wheeler
manufacturers are foraying in-
to the electric vehicles space, ey-
eingitsmassive potential inaco-
untry that sells nearly 20 million
two-wheelers each year.
Japanese auto maker Honda is
gearing upfora possible launch
of electric scooters and is set to
ship inamodel from China soon
tostart feasibility studies.
Earlier this month, Bajaj Auto
launched its much-awaited elec-
tric scooter Chetak, priced at T1-
L15lakhin Puneand Bengaluru.
“As far as electric vehicles are
concerned, shortly we will be
starting our feasibility survey
by getting our existing scooter
from China,” said Yadvinder
Singh Guleria, senior vice-pre-
sident (marketing and sales) at
Honda Motorcycle & Scooter In-
dia (HMSI). “It may take a year
or so to complete the feasibility
study” Guleria said, without

ucture, through the
feasibility study ‘Al these
things will beevaluated in thefe-
asibility survey. And, based on
the results, we will be announ-
cing our next direction on EV,”
Guleria said. Market leader He-
r0 MotoCorp, too, is developing
electric two-wheelers, which is
expected to hit themarket soon.
“We were one of the first mo-
vers in the EV space when we in-

Y vested in Bengaluru-

based Ather Energy.
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launch suitable Droﬂucts at an
appropriate time,” Rajat Bhar-
gava, head of strategy, perfor-
mance transformation and glo-
bal business at Hero MotoCorp
recently told ET.

1957, as amended (‘SCRR) read
009,

10,000, 6667, 100 and

Fired Walmart India
Staff Write to H()

On The Aisle

business.

Sagar.Malviya
@timesgroup.com

Mumbai: More than three do-
zen Walmart India executives
who were recently laid off have
written a letter to the US retai-
ler’s headquarters in Bentonvil
le, terming the layoffs unfair
and unrelated to performance.
ET reported on January 13 that
nearly 100 employees at its local
unit were terminated, with the
American retailer saying the
next day that 56 staff members
had beenasked to leave.

“We have written to them indi-

vidually as well as a group be-

© Walmart's
store

expansion was
e

Itterminated franchise oyt on hold
and supply agreements
related to Bhart’s retail
business in 2013

betvieen 2012
and early
2015 amid an
internal probe
Walmart

acquired
Flipkart for

$16 billion in
2018

pany has built a strong compli-
ance and ethics programme in
line with its cultureof integrity.

“We take all allegations serio-
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Investors can_contact the Company Secretary and
Compliance Officer, the BRLMs or the Registrar to the

sociates, local businesses and
the communities where we ope-
rate,” a Walmart spokesperson
said. The downsizing came as
part of alarger strategy to shut
the Mumbai fulfilment centre,
its largest warehouse, halt new-
store expansion in India and
merge its wholesale back-end
operations with Flipkart over
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