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PTC India defers May 30

board meet as PFS shocks

|

Return -2% 224 )38
234

O\ 230

— \\/ 26
222
218

May 22, 24 May 29, 24

New Delhi: PTC India on Wednesday
said it has deferred its May 30 board
meeting due to non-availability of
financial results of subsidiary PFS.
PTC India Financial Services (PFS),
inwhichit holds 64.99 per cent
stake, is registered with RBlas a
NBFC, a regulatory filing said. pm

Mahindra Manulife MF
floats manufacturing fund
I

Chennai: Mahindra Manulife
Mutual Fund has launched an
open-ended equity scheme —
Mahindra Manulife
Manufacturing Fund. The
scheme is aimed at investing
predominantly in equity and
equity-related securities of
companies engaged in
manufacturing. The new fund
offer commences on May 31
and ends on June 14. oursureau

Cello World board okays
fund raise via QIP issue
|
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Chennai: The board of Cello World
has approved raising of funds
through issuance of equity shares
and/or other securities convertible
into equity shares (including
warrants/debentures), foran
aggregate number of equity shares
up to 86.54 lakh shares of I5 each
by way of one or more qualified
institutions placement. The stock
ended 2.23 per cent higher at
%863 on the BSE. oursureau

BROKER’S CALL.

Indices end lower on weak global cues

SLIDE CONTINUES. For fourth straight day, Sensex, Nifty closed in the red; FPIs pull out another 5,841 cr, taking May sell-off to ¥40,000 crore

Our Bureau
Mumbai

Benchmark indices ended
lower for a fourth straight
day amid weak global cues
and a surge in US treasury
yields.

The better-than-expec-
ted consumer confidence
data along with hawkish
commentaries from US Fed
officials led to a surge in US
treasury yields to a one-
month high at 4.55 per
cent. Renewed tensions in
West Asia pushed up Brent
crude to $84.7.

Overseas investors
pulled out 5,841 crore,
taking the sell-off figures in
May in the cash market to
over 340,000 crore. Volatil-
ity is expected to increase
as election results draw

near.
The Sensex ended at
74,502 on Wednesday,

Weak trend

Close Fall (pts) (%) | Nifty losers  Close ) % chg
BSE Sensex 74502.90  -667.55-0.89 | HDFC Life 561.70 -2.9
Nifty 22,704.70 -183.45 -0.80 | SBILife 1,414.00 -2.53
BSE Bankex 55,310.98 -769.02 -1.37 | Tech Mahindra 1,285.30 -2.27
S&P BSE MidCap 43,352.41 -163.31 -0.38 | Tata Consumer 1,071.80 -2.17
lower by 667 points, or 0.89  heavy underperformance
per cent, whileNifty closed  from financials and IT.”
at 22,704, down 0.8 per S&P  Global Ratings

cent. Broader market in-
dices fell lesser than the
Nifty even as the advance-
decline ratio improved to
0.74:1.

Vinod Nair, Head of Re-
search, Geojit Financial
Services, said: “Weak global
cues prompted investors to
take profits ahead of the US
core PCE data, a key gauge
of inflation that is anticip-
ated to rise. Soaring global
inflation has diminished ex-
pectations of a US Fed rate
cut in the near term. Broad-
based weakness is being no-
ticed across sectors with

raised India’s sovereign rat-
ing outlook to ‘positive’
from ‘stable’ while retain-
ing the rating at ‘BBB-.

GAINERS, LAGGARDS
Hindalco was the top Nifty
gainer on Wednesday, up
3.5 per cent, while HDFC
Life (-2.9 per cent), SBI Life
Insurance (-2.6 per cent)
and  Tata  Consumer
Products (-2.2 per cent)
were the top losers.
Banking & Financials
were key laggards with rat-
ing agency CRISIL estimat-
ing bank credit growth to

moderate from 16 per cent
in FY24 to 14 per cent in
FY25 on high base effect
and slower pace of GDP
growth. Pharma and Metals
ended in the green. Defence
and ship building stocks
saw buying interest amid
reports of talks between In-

dia and France over Rafale
Marine fighter jets.

Further downsides for
the Nifty are likely once the
immediate  support of
22,685 is broken. Immedi-
ate resistance is at 22,826.

Global equities traded
lower on Wednesday as

higher bond yields and a
surge in oil prices stoked
concerns that interest rates
will likely stay higher for
longer. Almost all Asian in-
dices fell, with Hang Seng
and Kospi the top losers.
European indices were trad-
ing deep in the red.

FPIs’ derivative holdings soar to record $101 b

Bloomberg

Global investors’ holdings of
equity derivatives in India have
risen to a record, days before
the General Elections end, as
signs emerge that they’re
growing more confident about
the likely outcome.

Foreign funds’ open interest,
or the number of contracts
outstanding in value terms,
reached ¥8.4-lakh crore ($101
billion) on the National Stock

Hindalco stock hits new peak as Novelis launches [PO

KS Badri Narayanan
Chennai

Shares of Hindalco Industries
hit a record high 0of3713.40 on
Wednesday on the BSE, after
the company’s US arm Novelis
launched initial public offering
(IPO) to raise up to $945 mil-
lion. The stock, however,
closed at ¥705.35, up 3.64 per
cent over the previous day’s
close.

“The IPO’s price per com-
mon share is currently estim-
ated to be between $18 and
$21 a share. Novelis has ap-
plied tolist its common shares
on the New York Stock Ex-
change under the symbol
‘NVL,” the company said in a
statement on Tuesday. Novelis
plans to raise up to $945 mil-

lion, with an estimated equity
valuation of up to $12.6 billion.
The money raised will come
to Hindalco. Currently, Kumar
Mangalam Birla-owned
Hindalco owns 100 per cent of
Novelis through AV Minerals.
Post-IPO, Hindalco will own
around 92 per cent stake.

ANALYSTS’ VIEW

According to domestic broker-
age Prabhudas Lilladher, at the
higher end of IPO price and
$4.8-billion debt, Novelis’ en-
terprise value (EV) works out
at $17.4 billion. “This is 9 per
cent higher than the valuation
we are subscribing ($16 bil-
lion) in our SOTP for
Hindalco,” it said, adding that
at the lower end, EV works out
at $15.6 billion. “Considering
the buoyancy in the US equity
markets and expectation of

Hindalco Industries
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strong prospects, we expect
Novelis to receive higher end
of valuation and maintain our
positive stance on Hindalco,”
the brokerage added.
According to global broker-
age CLSA, Price Band Implies
Novelis’ market capitalisation
of $10.8-12.6 billion and pro-
ceeds of $810-945 million for
Hindalco. This data Indicates a
valuation of 7.7x-8.6x for Nov-
elis. “We value Novelis at 6.5x

FY26 EV/EBITDA in Hindal-
co’s SOTP,” CLSA said with a
Buy rating and a price target of
X770.

In a recent note, ICICI Se-
curities said post deleveraging,
the company has been target-
ing growth in both aluminium
and copper divisions. While in
the short term, the focus is on
downstream projects, up-
stream expansion in both the
divisions is being considered,
contingent on RTC-RE power
and coal availability. “Taking
cognisance of sustained high
performance of copper divi-
sion, we raise our FY25/26E
EBITDA by 1-2 per cent%.
However, net debt is much
lower compared to our estim-
ates. Hence, revised TP works
out to 3830 (X770 earlier),”
the domestic broking firm
said.

Exchange (NSE) on Tuesday,
data compiled by Bloomberg
show.

The surge coincides with
overseas funds turning net
buyers of local shares in the
cash market last week after a
long spell of withdrawals.

The positioning in index
futures has also turned bullish
after nearly a month, during
which time their bets had
reached the most bearish
levels.

“We’re seeing an extremely

bullish positioning by foreign
investors, not just in terms of
their index derivatives
holdings, but also stocks,” said
Dinesh Nagpal, a derivatives
trader in Kolkata. He added
that the NSE Nifty 50 Index has
a strong support at 22,000
level, and the benchmark
gauge may test this level if the
ruling National Democratic
Alliance isn’t awarded a
landslide win. That implies a fall
of about 3 per cent from the
current level.

Suzlon Energy
jumps 4.987%
on order win

|
Our Bureau
Mumbai

Suzlon Energy Ltd’s shares
were up 4.98 per cent to
%46.15 on the BSE on Wed-
nesday after the group repor-
ted that it had secured a
551.25-MW wind power pro-
ject from the Aditya Birla
group. The project involves
installing 175 wind turbine
generators, each with a capa-
city of 3.15 MW, across two
sites: 368.55 MW in Barmer,
Rajasthan, and 182.70 MW in
Bhuj, Gujarat.

Suzlon will also manage
post-commissioning opera-
tions and maintenance.

Jayant Dua, Business Head
and Director, Aditya Birla Re-
newables, said, “Suzlon’s
technological expertise,
manufacturing capabilities,
and comprehensive project
development skills will help
accelerate our energy trans-
ition journey and support
our net zero commitments.”

Asia Opportunities V, General Atlantic sell
4.46% stake in PNB Housing for X843 crore

Press Trust of India
New Delhi

Asia  Opportunities V
(Mauritius) and General At-
lantic divested a 4.46 per
cent stake in housing fin-
ance firm PNB Housing Fin-
ance for 843 crore through
open market transactions.
US-based private equity
firm  General Atlantic,
through its affiliate General
Atlantic Singapore Fund FII
Pte Ltd, offloaded its stake
in PNB Housing Finance on
the BSE. As per the bulk deal
data available, Asia Oppor-
tunities V (Mauritius) and
private equity firm General
Atlantic Singapore Fund FII

PNB Housing Finance
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Pte sold 58 lakh shares each,
amounting to a combined
4.46 per cent stake in PNB
Housing Finance.

The shares were disposed
of in a price range of
%727.26-727.47 apiece, tak-
ing the combined deal size
t0843.79 crore.

As of March 2024, share-
holding data of PNB Hous-

LKP Securities

ELECTRONICS MART (BUY)
Target: 240
CMP:%201.15

Electronics Mart (EMIL) had a decent Q4 in the
backdrop of a good summer season.
achieved a 15 per cent y-o-y revenue growth in
QA4FY24 and FY24, while the SSSG stood at 7.3 per
cent and 8.4 per cent in Q4FY24 and FY24.
EBITDA also demonstrated 18 per cent and 33 per
cent growth, with EBITDA margins improving to
7.1 per cent and 7.2 per cent in Q4FY24 and FY24
respectively. The company also reported a 12/50
per cent y-o-y increase in PAT for Q4-FY24 and

FY24 respectively.

EMIL focused on expanding its store network,
adding 33 new MBOs and one new EBO in FY24,
with a total of 160 stores. The company’s sales mix
was dominated by large appliances and mobiles,
and it faced initial challenges in new store
productivity due to recent openings.
focuses on premium products and strong product
depth with only top brands in various categories,
top brands rather than adding private labels to
avoid discounting and inventory issues, and simple
and flat floor and corporate reporting structure,
which enables cost controls, quick decision
making and higher employee incentives. Key risks:

Croma, Reliance and Vijay Sales, muted demand
conditions driving down trading or higher
discounting and brand acceptance issues in the

new Delhi/NCR market.

ICICI Direct

JKTYRE &IND (BUY)
Target: 3525
CMP:3410.10

Rubber and crude derivatives form bulk of raw

material costs at tyre companies.

Consequently, domestic tyre industry has largely
witnessed volatile margin profile in the past with
industry realising healthy margins during periods of
benign raw material prices and lower margins during
period of elevated raw material costs. Also, high St
competitive intensity in aftermarket used to limit
margin gains at tyre companies. Encouragingly,
however, currently the industry is witnessing
conscious pricing discipline. JK Tyre used to

the domestic tyre space with net debt as of FY20
pegged at ¥5,400 crore with corresponding Net Debt:
Equity at about 2.2x. With rise in profitability as well as
concentrated efforts on cash flow generation for
debt retirement as well as timely equity infusions, its
net debt is down to 3,700 crore as of FY24 with Net
Debt: Equity now comfortably placed at 0.8x.

With highest-ever Sales, EBITDA and PAT clocked in
FY24and 13.8 per cent operating margin profile,
return ratios have turned healthy double digit at JKT

With steady growth prospects, stable margin profile,
improved B/S and healthy return ratios coupled with
inexpensive valuations, we assign Buy rating on JK
Tyreand valueitat 525 - 7x EV/EBITDA on FY26E.

businessline is not responsible for the recommendations
sourced from third party brokerages. Reports may be sent

to: bimarketwatch@gmail.com

CcM

ing Finance on the BSE, Asia
Opportunities V (Mauri-
tius) Ltd holds a 9.88 per
cent stake, and General At-
lantic Singapore Fund FII
Pte owns a 9.82 per cent
stake in the company.

PICKING UP SHARES
Meanwhile, Societe Gen-
erale purchased 13.08 lakh
shares at an average price of
¥724.55, as per the data on
the BSE.

This took the deal value

to394.82 crore.

Details of the other buy-
ers could not be
ascertained.

Shares of PNB Housing
Finance plunged 6.69 per
cent to close at 735.85
apiece on the BSE.
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Bajaj Finance 680670 419 2916 190 Statement of Consolidated Audited Financial Results
Day tra d | ng gu Id e Hind Unilever 237340 457 54.24 212 for the Quarter and Year Ended 31* March 2024
Kotak Bank 1687.85 -5.27 18.42 2.48 i
% in Lakhs except per share data
L&T 3634.80 -6.28 32.14 4.29
. State Bank 82265 740 105 316 S| Quarter Ended Year Ended
22731 » Nifty 50 Futures Ichs iiggg: 1§3i ggi :fg N(; Particulars 31-03-2024(31-12-2023|31-03-2023)31-03-2024|31-03-2023
INTosys . -13. 8 .. g ry ry r r =
Intensified aggression by larger players like s1 s2 R1 R2  COMMENT Axis Byw 115075 -15.24 1351 329 Audited |Unaudited| Audited | Audited | Audited
Reliance Ind 288155 . -23.68 24.67 9.74 1 | Total Income from Operations 60,128 25,884 77,526| 126,363 | 139,545
22720 22630 22870 22920 Goshorton a break below 22720. Keep HDFC Bank 1508.30  -37.89 1751 1134 - b :
1CICI Bank 110200, 3876 1679 173 2 | Net Profit / (Loss) for the period (before
the stop-loss at 22740 _ Tax, Exceptional and Extraordinary items) | (23,894)| (10,169)| (7,289)| (56,906)| (36,010)
Pts: Impact on index movement 3 [ Net Profit / (Loss) for the period before tax
N (after Exceptional and Extraordinary items) | (23,894)| (10,169)|  (7,289)| (56,906)| (36,010)
1508 HDFC Bank 4 [ Net Prafit / (Loss) for the period after tax
Ss1 S2 R1 R2  COMMENT - (after Exceptional and Extraordinary items) | (23,882)| (10,125)| (7,200)| (56,892)| (35,985)
1500 1480 1515 1525 Goshortonly below 1500. Stop-loss can Nifty Next 50 Movers AL 5 | Other comprehensive Incomey(Loss) for
- >top- _ ot b e the period 2439 (1,519)| (4,964) (121)| (6,079)
be placed at 1505. iraer:;/?rdmothersomnrematl 4;2;2 :ig; 111122(1) ;;g 6 [Total Cqmprehen§ive Income for the p_eriod
Bharat Elec _ 20215 3653 5350 514 [Comprising Profit / (Loss) for the period
31452 » Infosys ;‘;’:i“nsttzzzf;:):aums igi;g iggi ggiz igi (after tax) and Other Comprehensive
- - - — Torent e Income (afterta)] (21,443)| (11,644)| (12,164)| (59,013)| (42,064)
P, e n e i 7 [Paid up Equity Share Capital 96,089 96,089] 94,958| 96,089 94,058
1430 1420 1465 1480 Goshortnow and at 1460. Keep the Havells 189355 654 9338233 8 | Other Equity (excluding Revaluation
stop-loss at 1470 al inta) oo Reserve) as shown in Audited balance
Tus Motor Cmp. 225385 171 6021 . .58 sheelt of previous year (71,256) | (11,644)| (2,714)] 82,346 142,489
7431 » ITC Ambuja Cements 630.10 0.90 2641 184 9 [Earnings Per Share (of 310/- each)
= o o puenesup 4‘;22: g;g 13?2 g: (for continuing and discontinued operations)
lani Power . .. .. .. . .
IndianRailwayFinanceCorp 180.30 0.09 36.66 0.48 1'B,aS|c' (|ﬂ €) (249) (1 05) (076) (593) (381)
430 427 433 435 Go short only below 430. Stop-loss can Agan! Total Gas,l _ 95075 026 15665 038 2.Diluted: (In%) (2.49) (1.05) (0.76)]  (5.93) (3.81)
be kept at431 2 apler’:‘er%Sokutlons. 108;.70 :0.71 101.23 0.47 Note:
ngn;jaHolgitngsa " 7;:338 i;‘? ﬁjig éil a) The above financial results were reviewed by the Audit Committee on 28.05.2024 and upon its
3272 » ONGC Vedanta 45425 313 241 2.99 recommendations were approved by the Board of Directors at their meeting held on 28.05.2024
possesses one of the most levered balance sheetsin al = = = EET D orger Pants| Do rd e e b) Key Standalone Financial information:
Lic 99830 . -4.41 15.64 0.37 Quarter Ended Year Ended
270 268 274 276 Take 1l‘resh shorts below 270. Keep the fé’;:."g S lgggzg :gi gg;g 333 Particulars 31-03-2024|31-12-202331-03-2023(31-03-2024/31-03-2023
stop-loss at 271 dilit | N : ] Audited |Unaudited| Audited | Audited | Audited
Pidilitind 3037.00 -5.54 88.40 2.28
Bank Of Baroda 263.40 -5.60 722 241 Total Income from Operations 60,128| 25,884| 77,526| 126,363| 139,545
32881 » Reliance Ind. Colgate 268960 588 5521 176 Profit before tax (23,894)] (10,169)| (7,289)| (56,906)| (36,010)
Abb India 8198.35 -6.25 425.93 213 . . . . -
s1 s2 R R2__COMMENT Zydusifesciences 04475 686 2671 130 Profit after tax (23,894) (10,169)] (7,289)| (56,906)] (36,010
Shicards&P: 697.30 -8.03 27.54 1.01 i
2860 2830 2900 2940 Go short now and at 2895. Keep the United Sspiriatz 118015 973 6100 169 t(?]t:;;:izr;prehenswe Income{Loss) for 2,439 (1,519)| (4,964)| (2,121)| (6,079)
stop-loss at 2905 Shree Cement 25325.55 -13.80 3813 1.66 ’ ) f s ,
\Jlindal BSteel 10?3:: 1;;; ;7.&013 1.87 Total Comprehensive Income for the period
larun Beverages . 1430. -18. 4.05 1.00 iqj i i
3823 » SBI sif 2239.00  -1991 49.69 1.60 [Comprising Profit/ (Loss) forthe_ period
. Tata Power 43285 2294 3231 360 (after tax) and Other Comprehensive
with FY24 RoE/RoCE pegged atabout 17 per cent. st $2 RL R2 _COMMENT Jo Financial Srv. 020 2442 13827 164 Income (after tax)] (21,455)| (11,688)| (12,253)| (59,027)| (42,089)
820 815 828 832  Go short on a break below 820. Keep the 'C"h";;‘:n?;';;’;gmmm 1;3333 §2§2 32322 iii ¢) The above is an extract of the detailed format of Financial Results for the year ended 31* March 2024
stop-loss at 822 Dabur India 55545 -30.02 5434 160 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Icici Lombard Gic 1596.85....... -32.81 4284 201 Requirements) Regulations, 2015. The full format of the Audited Financial Results for the Quarter and
%3805 » TCS Power Finance pontr e o year ended 31* March 2024 are available on the BSE Limited website at www.bseindia.com and National
S1 S2 R1 R2  COMMENT Siemens 701680 3587 10697 307 Stock Exchange of India Limited website at www.nseindia.com and on the Company's website at
Godrej Consumer 1299.60  -39.74 0.00 242 www.itiltd.in.
3790 3765 3835 3860 Go longif TCS bounces from 3790. Keep Ircte. 104290 -40.87 7546 156 By Order of the Board
the stop-loss at 3780 Info Edge 502120 4165 12886 226 For ITI Limited
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CIN - L29199KA1985PLC006934
Statement of Standalone and Consolidated Audited Financial Results for the Quarter and Year ended March 31, 2024.

SUPRAJIT ENGINEERING LIMITED

Regd Office: No 100 & 101, Bommasandra Industrial Area, Anekal Taluk, Bengaluru-560 099.

( Rs. in Million)
STANDALONE CONSOLIDATED
Particulars For the Quarter ended Year ended For the Quarter ended Year ended
31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023 | 31.03.2024 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023
Audited Unudited Audited Audited Audited Audited Unudited Audited Audited Audited
1 | Total Income from operations 4,128.12| 4,052.14| 3,394.86|15,367.36 (14,310.19| 7,831.22| 7,241.76| 6,990.09 |28,958.55|27,523.55
2 [Net profit / (Loss) for the period (before tax,
exceptional and / or extraordinary items #) 764.48 749.96| 500.70| 2,903.00 | 2,476.79 73445 571.81| 580.91| 2,277.75| 2,202.40
3 | Net profit / (Loss) for the period before tax (after
exceptional and / or extraordinary items #) 764.48| 749.96| 500.70| 2,903.00 | 2,476.79| 734.45| 571.81| 580.91| 2,277.75| 2,202.40
4 |Net profit / (Loss) for the period after tax (after tax,
exceptional and / or extraordinary items #) 690.31 573.22| 385.55| 2,359.93 | 1,867.82 591.50| 402.46| 410.09| 1,672.70| 1,521.09
5 | Total comprehensive income for the period
- . . 697.58 573.49| 393.93| 2,350.55| 1,865.67 580.26| 468.52| 530.42| 1,690.91| 1,678.25
[Comprising profit / Loss for the period (after tax)
and other comprehensive income (after tax)]
6 |Equity share capital (face value of Re.1/- each per | 138.46 138.43| 138.39| 138.46 138.39 138.46| 138.43| 138.39 138.46 138.39
share)
Earning per share ( of Re.1 each) (for continuing
and discontinued operations) Basic 4.99 4.14 2.79 17.05 13.50 4.27 2.91 2.96 12.08 10.99
Earning per share ( of Re.1 each) (for continuing 4.98 413 278| 17.02| 1348 4.26 2.90 296| 1206 10.98
and discontinued operations) Diluted

Note :

website at www.suprajit.com.

The above is an extract of the detailed format of financial results filed with the Stock Exchange under Regulation 33 of thr SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015.
The full format of the financial results are available on the stock exchange web sites, at a link (http://www.bseindia.com/corporates) and (https://nseindia.com/corporates) and on the company's

( Rs. In Millions)

Standalone-YTD Consolidated-YTD
Particulars 31032024 | 31032023 | Growth | 31.03.2024 | 31.03.2023 | Growth
Net Revenue from operations 15,367.36 | 14,310.19 7.39 28,958.55| 27,523.55 5.21

Place : Bengaluru
Date : May 29, 2024

For and on behalf of the Board of Directors
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M M RUBBER COMPANY LIMITED

Regd. Office: "Empire Infantry", 29, Infantry Road, Bangalore-560 001
PH: 22866268 Fax:22861542, Website:www.mmfoam.in, Email: mmfoam27@gmail.com
CIN: L25190KA1964PLC052092

EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS

FOR THE QUARTER/YEAR ENDED 31** MARCH ,2024

Place: Bangalore
Date:29-05-2024

Rupees in Lakhs
Quarter CurrentYear | PreviousYear | Corresponding 3 months
PARTICULARS ended ended ended endedin the previous Year
31-03-2024 31-03-2024 31'03'_2023 31-03-2023
(Audited) (Audited) (Audited (Audited)
1. Total Income from operations (Net) 992.07 4169.77 4148.87 984.13
2. Net Prgfit for the period (bef.ore tgx, 4951 130.29 311.80 68.80
Exceptional and/or Extraordinary items)
3. Net Profit for the period before tax _ _
(after Exceptional and/or Extraordinary items) 149.51 13029 31.80 68.80
4. Net Profit for the period after tax _ _
(after Exceptional and/or Extraordinary items) 169.53 165.31 256.02 43.02
5. Total comprehensive income for the period
(comprising profit for the period (after tax) -169.53 -165.31 256.02 43,02
and other comprehensive income (after tax)
6. Equity Share Capital 124.62 124.62 124.62 124.62
7. Reserves (excluding Revaluation Reserve as shown
in the Audited Balance sheet of the previous year) 760.00 925.32
8. Earnings per share(of Rs.2/- each)
Basic: -2.72 -2.65 41 0.69
Diluted:
Note:

1. The above audited finanacial results were taken on record and approved by the Board of Directors at the meeting held on 29-05-2024.

2. The above is an extract of the detailed format of Quarterly Financial Resluts filed with Stock Exchange under Regulation 33 of SEBI
(Listing and other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Result are available on the
Websites of the Stock Exchnage (www.bseindia.com) and Company's website(www. mmfoam.in)

ForMM
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Roy Mammen

Managin

Rubber Company Limited
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I, Akram Pasha Abdul, R/at
No.48, 18th Cross, ITI
Layout, S.K. Garden
Benson Town Post,
Bangalore- 560046 have
Changed My Name to
Akram Pasha, vide Affidavit
dated 22.05.2024.
Sworn before notary
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17th Corss, 2nd Block R.T.
Nagar, Bengaluru- 560032
have Changed My Name
to Prakruthi Rijju vide
Affidavit dated
27.05.2024. Sworn before
notary K.V. Mani,
Bangalore.

CHANGE OF NAME

I, Murtuza, R/at No.
59/41, 9th Cross, Modi
Road Right Side, Near
Modi Masjid, D.J. Halli,
Bangalore-560045 have
Changed My Name to
Syed Murtuza, vide
Affidavit dated
22.05.2024. Sworn before
notary C.Sharada,
Bangalore.

g B
C.Sharada, Bangalore. Toa ST wosd Saecoed
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
| CHANGE OF NAME | e sy ey —— ey p———
I, Vivek P.C., S/o. Chandrashekar 1 SeoineaoRiuod ety wweod 60,128 25,884 77,526 | 126,363 139,545
P. N. aged about 38 years, R/at g0k A el /(@) (Sonn Seck,
No 4/2? 3rd Cross,yITI Layout, 2 | s ea wooo) ©@3894) | (10169) | (7,289 | (56,906) (36,010)
Kathriguppe Main  Road, 3 s Rele o /(@) Sod0 Secao (23894) | (101169) | (7.289) | (56,906) (36,010)
Vidyapeetha Sathyanarayana (Gmioncel sy msminn; SITTY Usd)
swamy Temple Banashankari Il 4 ?:""” agd W:;é =% 5’::::;’;2’;) (23,882) | (10,125 | (7,200 | (56,892) (35,985)
Stage, Bangalore - 560 085. e e .
| have changed my minor Daughter s ::e‘):: 590 Sog m:w /=% S 2439 (1,519 (4,964 @121 (6,079
Shreeya V. Avadhani (Old name) B 21,443 | (11644 | (12,164) | (59,013) | (42,064)
name as VAISHNAVI V . (ﬁﬁi:?d@m;g‘:;:;wé;ﬁ@ = Y Y Y Y Y
. ST TR0 o
AXQDIT:%N: d(g‘:‘gs’\‘zao’;‘i) vide 7 Bech o 96,080 | 96,080 | 94958 | 96,089 94,958
affidavit dated 28.05. sworn
ST mowed (BEPr O BoTo0
before Advocate & Notary| || ° | Sy oo 8 m.258) | (1644 | @714) | 82346 | 142489
Ravikumar V., Bangalore. TS Geom ed ( Sel0/- Zooimong )
(FwomEdoingT aba) YBeow
CHANGE OF NAME g | =)
" 1) stso (S (2.49) (1.05) (0.76) (5.99) (3.81)
, Prakruthi Nagabhushan Y mhas (Sanke)
Kodllipeta R/at No. 303 2) oo (CRankk) (2.49) (1.05) (0.76) (5.99) (3.81)
. ’
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